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INTERDEPENDENCE & COOPERATION 
BETWEEN EUROPE AND THE FAR EAST 


Economic planning has become a 
fashion, and a faith, over almost the 
whole world. To have an Asiatic re- 
covery and development programme 
like the European Recovery Plan is the 
hope of statesmen and officials in 
India, China, Indonesia and Burma; to 
match the European Recovery Plan 
with a plan for the development of the 
dependent territories for which European 
nations are Yrespensible is the aim of 
statesmen and colonial officials in 
London, Paris and Brussels just as 
it is the aim of the leaders of the 
native peoples themselves. 

The mark of ail these aspirations is 
their dependence on external inter- 
nationally organised.assistance. Where- 
as Western Europe can hope in a few 
years to work itself away from de- 
pendence on United States aid and 
guidance, none of the great areas out- 
side Europe—save the United States 
and the British Commonwealth—can 
achieve the industrialisation, standards 
of living and trade that they need 
without long-term capital from outside. 
All need money that they cannot now 


earn in sufficient quantities by foreign © 


trade—or rather the goods that the 
money will buy: machinery, power and 
transport equipment; chemicals, steel, 
patents, technicians, advice and train- 
ing in management and marketing. 
And these can come, for the predict- 
able future, only from the United 
States, Britain and Western Europe. 
This dependence is not of their 
seeking. It springs from the fact that 
the development of these countries 
outside Europe is still only beginning 
to reap the fruits of two European 
revolutions: the French revolution of 
ideas and political institutions, and the 
British revolution of industry and 
communications. Even the Soviet 
development owes its first impetus to 
these great Outbursts of energy and in- 
ventiveness in Europe. And as the 
liberal and progressive political in- 
fluences have fiowed from Europe into 
nations and territories Outside it, clear- 
ing the way for nationalist movements 
and self-government, so too the indus- 
trial and scientific influences have 
flowed in, creating new aspirations to- 
wards higher standards of living and 


skill. Nor is this dependence one- 
sided. Ail that has happened since 
the war has shown how recovery in 
Europe has depended on recovery out- 
side Europe. Without the tin and 
rubber of Malaya the sterling area 
dollar deficit with the United States 
would be larger than it is; without 
the resources of the Congo, Belgian 
recovery would have been less rapid; 
without the full production of oils and 
fats from Indonesia the diet of Western 
Europe has had to be kept-below the 
average level. 


From this mutual dependence is 
growing a relationship far in advance 
of that which Marx denounced as 
normal and _ inevitable between the 
imperial industrial powers on the one 
hand, and the industrially backward 
nations on the other. That relationship 
seems to be taking this form: the 
leaders of the peoples of asia, the 
Middle East and Africa demand a 
political and economic way of life 
which they have learnt from their 
Western rulers and customers to ad- 
mire and like. If their political hopes 
are frustrated they have the power to 
with-hold the labour of their peoples. 
That power they see disputed by ex- 
tremists, many of them communists, 
who set nefore the peoples visions of 
well-being and advancement which the 
communists know to be unattainable 
in their life-time. But the effect of 
these demands on the European powers 
is to strengthen the intention of their 
governments and peoples to promote 
not Only the political advance of their 
overseas territories but also schemes 
of economic development which may 
satisfy the imagination and compete 
with the hopes’ aroused by _ the 
visionaries. 


Now it happens that the post-war 
needs of Europe point in the some 
direction as both the economic in- 
terests of undeveloped dependent ter- 
ritories and the political interests of 
the European governments which have 
close ties with the Asiatic, African 
and other non-European peoples. It 
is in mutual economic and political 
interest that Asia, Africa and economi- 
cally less developed countries else- 
where should be enabled to produce 


Hongkong Trade in December 
Selected Exports from Hongkong 
Reports from Shanghai 


more raw materials and food, and to 
sell them in exchange for the goods 
they need to inerease their living 
standards and economic strength. 


But the process of exchange which 
springs naturally from this mutual de- 
pendence faces great difficulties. tt 
cannot now or in the immediate future 
vo full steam ahead. For World War 
II crippled Europe’s power to produce 
what countries outside Europe need; 
and the war damaged the ability of 
such countries as Burma, Indonesia 
and Malaya to produce what Europe 
needs. And in this difficult post-war 
stage it is the recovery of Europe, 
particularly of Britain, France and 
Germany, which is vital. That must 
come first. For only in these countries 
can be produced the tools, equipment, 
materials and specialised goods which 
the backward countries need if they 
are to produce more, and create their 
own. industries, 


In short, the European Recovery 
Plan, now in its fifth month, is the key 
to recovery outside Europe: more im- 
portant still, its success by 1952 is the 
condition of promoting similar plans 
outside Europe. 

It is no exaggeration to say that the 
whole world, with the exception of the 
Soviet Union, has a vital interest in 
the quick and full success of the 
European Recovery Plan. The econo~ 
mic reasons for saying this have beerm 
given; once they are understood they 
have to be accepted as matters of fact 
—not of opinion. But one may also 
express the opinion that the world 
cutside Europe has a political interest 
in the success of this plan. Its in- 
tention is not only to make Western 
lurope—and if possible eventually alk 
Europe—prosperous and independent: 
its intention is also to make it united 
and strong. The war left a vacuum 
in the middle of Europe as it left a 
vacuum in the Pacific; it brought the 
United States and Russia face to face 
in what should be an independent and 
strong area of the werld. There ean 
be no balance there without a third 
power to intervene: and it is the effart 
to achieve recovery by co-operstion 
and joint planning that may create that 
third power. The countries that are 
co-operating to this end have imterests 
and responsibilities all over the world. 
The work of political and economic 
development in their spheres of res- 
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‘THE LAST STAND 


The Chinese Government has now 
removed to Canton and one wonders 
whether this indicates a determination 
to resist a further southward advance 
by the Communists, or whether it is 
intended to give the Government a 
further bargaining position. At any- 
rate, the only embassy to remove with 
it so far has been that of the U.S.S.R.., 
while other embassies in the Soviet 
bloc have indicated their intention of 
also withdrawing to the south. The 
embassies of Great Britain, the United 
States and France have decided to re- 
main in Nanking, only setting up 
branch embassies in Canton to main- 
tain contact with the Government. 

It seems fairly clear, in the light of 
events, that the sands are running out 
for the Nationalist Government. The 
Communist army is apparently  ad- 
vancing to a timetable and no very 
serious obstacle seems to obstruct 
them. At any moment in the south 
itself, when the signal is given, the 
600,000 dissidents referred to by the 
new Governor of Kwangtung may 
openly join the Communists, and this, 
coupled with the distaste of the 
Nationalist armies for fighting and 
the inertia of the population makes 
the result not difficult to foresee. 

The Soviet embassy is obviously not 
anxious to be identified too closely with 
the Communists and finds it more 
politic to accompany the Government 
in its flight southward. The other em- 
bassies, on the other hand, are wise 
to remain in Nanking. It is possible 
they may be able exert a restraining 
influence in the change over from one 
regime to another; they may also be 
‘able to give assistance to their 
nationals in getting trade going again. 
The Communists may have a_ vic- 
torious army, but a doubt remains as 
‘to whether they have sufficient train- 
ed men to run the government, to say 
nothing of the large industrial towns 
that are coming their way. It is one 
thing to manage an agricultural com- 
munity, to set up schools and to teach 
the Marxist doctrine; it is quite an- 
other to handle the multiple problems 
created by present-day industrialism, 
as well as those arising out of foreign 
trading contacts. 


ponsibility cannot be completed unless 
there is prosperity and stability in those 
countries. They have to resume ex~- 
porting, not only capital and goods and 
technicians, but also men with pro- 
gressive ideas, who Can serve non-~ 
European peoples with the advice, skill 
and tradition they need to fulfil their 
aspirations. And men of that kind do 
not come from countries that are weak, 
divided, and uncertain of the friture. 

These facts are well usiderstood by 
sensible and moderate men in the Far 
Fast. For years they have been work- 
ing to change the relationship between 
themselves and Europeans, and when 
the war broke out they were succeed- 
ing. They have had further success 
since the war. But they know that 
the hardest work lies ahead, and that 
to carry it out efficiently they need the 
help of Europeans. : 


REPORTS FROM SINGAPORE & MALAYA 
(By our Malayan Correspondent) 


HIGH RUBBER PRODUCTION & 
EXPORTS 


Rubber production in the Federation 
of Malaya in 1948 reached the all-time 
record total of 696,978 tons, compared 
with 645,229 tons in 1947 and 403,207 
tons in 1946. It is possible, however, 
that this record figure was exceeded in 
1941, for which year no statistics are 
available. In that year, as well as for 
the preceding six years, an internation- 
al rubber regulation scheme was in 
operation which restricted production 
but for the greater part of 1941 estates 
and small holdings were virtually on 
full production. For 1941 official statis- 
tics were not compiled as it was con- 
sidered that such information might be 
of use to the enemy. 


The statistics for the month of De- 
cember show that production on estates 
of more than 100 acres in extent was 
38,177 tons, a peak post-war figure, 
while production on smallholdings was 
19,809 tons, giving a total production 
for the month of 57,896 tons, compared 
with 61,971 tons in November. 


Exports from the Federation in 1948 
totalled 731,876 tons, the excess of ex- 
ports over production being accounted 
for by the import of 44,328 tons of rub- 
ber from adjoining territories. Stocks 
in the hands of dealers and at ports 
and on estates at the end of 1948 show 
little change from the total stocks on 
hand at the end of 1947. 


These statistics for 1948 show that 
the Malayan rubber-producing industry 
has almost reached peak production 
and that production has not been seri- 
ously adversely affected by the out- 
break of terrorism and lawlessness 
which started in June last year. In 
fact it could be argued that, contrary 
to what the communists or terrorists 
imagined, the outbreak of banditry in 
the country has actually increased the 
Output of rubber. This is explained by 
the fact that for the first half of the 
year communist activities, which were 
then confined to stirring up discontent 
among labour forces through their 
trade unions, caused numerous strikes 
on estates which reduced output. These 
stoppages would undoubtedly have in- 
creased had the emergency not occur- 
red, the emergency having cleared the 
trade union and labour movement of 
their leaders, practically all of whom 
were in the communist field. The 
labour unions are now under the con- 
trol of persons actively engaged in the 
various trades the unions represent 
and it is. significant that since the 
emergency was declared in June last 
year strikes on estates and other indus- 
tries have ceased. The out-turn of la- 
bourers on some estates, however, is 
still affected by terrorist threats, es- 
pecially on estates in comparatively 
isolated areas so that full produetion 
on those estates is not yet possible. A 
progressive improvement in the posi- 
tion in this regard can, however, be 
expected now that larger and more 
efficient security forces, in the shape of 
military, police and special constabul- 
ary are now available. 


One branch of the rubber-producing 
industry in Malaya that has been seri- 
ously affected by terrorism is that of 
new planting extensions and replant- 
ing of some of the older areas with 
new and high-yield material. This type 
of work is usually undertaken for 
European-owned estates by Chinese 
contractors and these contractors have 
been the target of many communist at- 
tacks. Contractors themselves have 
been murdered and so, too, have their 
foremen and labour has been difficult 
to recruit for this class of work. Hence 
most of the projected plans have had 
to be suspended or postponed until the 
return of more peaceful times. 


The average price per pound of rub- 
ber in Singapore for the whole of 1948 
Was just under 42 cents (Malayan cur- 
rency) so if one values the production 
for 1948 at this figure one gets the 
value of the Malayan rubber-producing 
industry for that year at $655,159,320, 
and as more than fifty per cent of this 
total was sold to the United States of 
America this industry alone produced 
something like $200,000,000 in Ameri- 
can currency during the year. 


Imports of rubber into Malaya (in- 
cluding Singapore) during 1948 totalled 
300,091 tons, compared with 313,549 
tons in 1947 and 191,009 tons in 1946. 
These figures cover rubber imported 
from the adjoining territories, Indo- 
nesia, Borneo, Sarawak and Siam, 
either in a form ready for shipment 
abroad or in crude form for remilling 
in one of Singapore’s factories. Ocean 
shipments from all Malayan ports in 
1948 totalled 979,172 tons so, disregard- 
ing stock figures on hand at Dec. 31, 
1947 and at Dec. 31, 1948, which did 
not vary much, the amount of Malayan 
rubber shipped abroad to consuming 
countries in 1948 was 679,081 tons. 


RECORD TIN PRODUCTION 


In the face of all difficulties the 
Federation of Malaya last year export- 
ed record quantities of tin and pro- 
duced record quantities of rubber. In 
fact tin exports reached the highest 
yet recorded, approximately Malayan 
$194 millions, which is $10) millions 
more than in 1947. The 1948 figure for 
tin exports was 45,018 tons tin metal 
compared with 26,320 tons tin-in-ore in 
1947 and 10,340 for 1946. Official sta- 
tistics put the exports for the last 
quarter at 12,503 tons tin metal—the 
highest on record since the liberation 
in Sept. 1945. The Government bene- 
fited by collecting export duty amount- 
ing to $29.4 millions, that is nine mil- 
lions more than the Federal budget for 
1948 expected. 

Although mining circles regard the 
position as satisfactory they fear that 
the lack of prospecting since the pro- 
clamation of the state of emergency 
some six months ago may cause diffi- 
culties in the future, especially if pre- 
sent conditions continue much longer. 

Exports for the first quarter of last 
year were 9,637 tons of tin metal and 
this increased by the next quarter to 
11,033 tons despite a temporary set- 
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back in production caused by labour 
disputes and the generally unsettled 
condition of the country. The _ third 
quarter’s exports maintained the figure 
at 11,845—an increase of 812 tons, and 
the last quarter totalled 12,845, al- 
though there was a slight drov in De- 
cember. During the year the number 
of mines in operation increased from 
478 to 566 while the dredges increased 
from 56 to 67. 

The proposals for an_ international 
‘agreement among fourteen countries to 
provide for the control of production 
and marketing of tin metal for a period 
of five years were considered by min- 
ing bodies in the Federation last week. 
No details of the proposals have been 
made public and the only criticism of 
the proposals that has been heard is 
against the secrecy which surrounds 
the discussions. It is pointed out that 
not only miners are concerned with 
such agreements and in view of the 
fact that the tin-producing industry is 
Malaya’s second industry every mem- 
ber of the public is concerned in any 
agreement which seeks to limit or con- 
‘trol that industry. Recently an assur- 
‘ance was given in the Federal Legisla- 
tive Council in Kuala Lumpur that 
such proposed agreements affecting 
Malaya’s economy would not be com- 
pleted until after full discussion in 
Council and only after the consent of 
Council. Apparently the authors of 
the scheme and the Government of the 
Federation are seeking first the ap- 
‘proval of the tin-producing industry, 
which has several direct representa- 
tives in the Federal Legislative Coun- 
cil, before ventilating the proposals in 
public. The proposals are, therefore, 
likely to go to Council with the ap- 
proval of the industry. 


NEW EMERGENCY POWERS 


Last week new emergency powers were 
“assumed by the Government of the 
Federation of Malaya which, although 
drastic, are regarded as necessary in 
order more effectively and quickly to 
fight the bandits. The High Commis- 
sioner, Sir Henry Gurney, may now 
‘order the detention of whole commun- 
ities in specified areas, villages or dis- 
tricts. These new regulations have as 
their main objective the clearance of 
squatters from areas On which the 
bandits have battened themselves for 
food supplies and and other assistance. 
The High Commissioner in Council 
may also order the repatriation of all 
those persons so detained provided they 
are not British subjects born in _ the 
Federation or Federal citizens. The 
nowers also provide for the deporta- 
tion of all Gependents of any person 
repatriated. 


The squatter areas, one in Selangor 
‘and one in Johore, have been cleared 
under the new vowers and hundreds of 
persons detained. It is significant that 
in these round-ups men between the 
ages of 18 and 45 years were conspicu- 
ous by their absence lending support to 
the suggestion that the communists 
have found physical as well as mate- 
rial support from squatters. 

Prosecution of the campaign against 
the terrorists is proving an expensive 
business and the High Commissioner 
‘said recently that the total cost of the 


DEVELOPMENT PLANS 
FOR MALAYA 


The Colonial Development Corpora- 
tion (Far East) Ltd., established by the 
U.K. Government, is now promoting a 
number of schemes for the in- 
dustrial and agricultural develop- 
ment of Malaya. 
is being devoted to the promotion of 
public utilities, mining, housing con- 
struction and agriculture. The most 
expansive scheme concerns the linking 
of all power stations on the west coast 
of Malaya, from Kedah to Malacca. The 
first stage is the construction of a new 
big plant costing Mal. $40 million at 
Connaught Bridge, two miles from 
Klang. More power plants will be 
erected later thus allowing for indus- 
trial development in Western Malaya 


campaign, excluding the cost of British 
troops which is borne by the British 
taxpayer, was in the region of $270,000 
(Malayan currency) a day. This is 
proving a heavy burden on the finances 
of the Federation already sorely de- 
pleted and means that much of the 
planned schemes for social welfare 
have had to be shelved temporarily. 

At the moment a British Treasury 
official is in Malaya endeavouring to 
unravel the complicated financial posi- 
tion of the Federation preparatory to 
the issue of a new Federal loan of 
either $100,000,000 or $200,000.000. The 
collection of income-tax for 1948 start- 
ed in December and it is disclosed that 
revenue from this source is coming in 
fairly satisfactorily, both in the Federa- 
tion and in Singapore. There is no 
doubt, however, that a substantial de- 
ficit occurred in the Federal accounts 
for last year. 


PEARL SAGO TRADE 


The Singapore Secretariat for Eco- 
nomic Affairs exvects the early re- 
sumption of UK import: licences for 
pearl sago and the trade is preparing 
for new business. When the British 
Ministry of Food suspended old import 
licences last year, Singapore pearl sago 
producers curtailed operations and re- 
trenched workers. Pearl sago producers 
now are prepared as soon as new con- 
tracts are available to restart all fac- 
tories. 

The Singapore Chinese Chamber of 
Commerce has been informed that the 
export of sago to Japan is now per- 
mitted. Until recently all exvorts of 
sago to Japan were done On a govern- 
ment-to-government basis. Now sago 
exporters in Singapore can look for- 
ward to an increasing volume of trade 
with Japan. 

For the first nine months in 1948, 
10.411 tons of sago, valued at $2,844,- 
364, were exported to Japan. chiefly 
for use by the textile industry. The 
bulk of the sago comes from Sarawak, 
North Borneo and Sumatra. For the 
first nine months last year. imports of 
sago from these countries totalled 50,284 
tons, valued at $13,098,405. Re-exports 
during the same ovperied to foreign 
countries totalled 38,302 tons valued at 
$11,017,838. 


Particular attention . 


on a bigger scale than before. 

The Corporation’s chairman is Mr. 
Nutcombe Hume whose opinion it is 
that the development of Malaya wii! 
absorb the by far largest funds which 
are at the disposal of the Corporation. 
As yet the east coast of Malaya is prac- 
tically virgin land and great efforts and 
investments are required to bring 
prosperity to that part of the country. 
A direct interest in the promotion 
plans of the C.D.C. (Far East) is being 
taken by the High Commissioner of the 
Federation, Sir Henry Gurney, and the 
Financial Secretary (Mr. W. D. God- 
sall) and the Economic Secretary (Mr. 
Heywood-Waddington) of the Federa- 
tion. A branch office of the Corpora- 
tion will be established in Kuala Lum- 
pur, the head office remaining in 
Singapore. 

C.D.C, (Far East) development plans 
are on a commercial basis, co-operating 
with private enterprises in Malaya and 
supplementing their efforts: As private 
firms cannot take any risks, especially 
if it comes to the investment of large 
funds, a Government organised enté¢r- 
prise, like the C.D.C., can proceed 
without undue considerations for even- 
tual profits although the goal js of 
course to make the investmen a 
source of benefit to the Government, 
that is the community. Of far-reach- 
ing importance will be the agricultural 
development plans of the C.D.C. once 
part of them materialise as it is in- 
tended to promote an alternative agri- 
culture other than rubber, mainly rice 
production. 


MALAYAN RUBBER EXPORTS 


During 1948 Singapore’s ocean ship- 
ment of all grades amounted to 548,- 
394 tons. The Federation’s corres- 
ponding total was 430,778 tons. 

Ocean shipments of rubber in De- 
cember were the lowest of 1948. Total 
shipments of all grades amounted to 
65,566 tons, a decrease of 29,042 tons 
from November’s (the highest for the 
year). Ocean shipments of rubber, 
including latex, concentrated latex 
and revertex, during December 1948, 
were in long tons as follows:— 

Sheet and crepe:— 

From Singapore—39,137 (of which 
4.861 was Federation of Malaya rub- 
ber transhipped.) 

From Federation of Malaya, direct 
shipments — 24,600 (17,262 from 
Penang, 6,653 from Port Swettenham, 
75 from Malacca, 700 from Kula 
Kurau, Perak.) 

Latex, concentrated latex and re- 
vertex (dry rubber content): 

From Singapore — 1,016 (including 
235 Federation of Malaya transhipped). 

From Federation—813 tons. 

Total all grades for December, Sin- 
gapore 40,153, Federation 25,413. 


MALAYAN RUBBER FREIGHT 
RATES FOR AMERICA 


Ocean freight rates for cargoes from 
Malaya to America were increased on 
October 1, 1948 The new rates de- 
cided upon by the Straits-New York 
Conference and British Malaya-East 
Canada Conference are as follows:— 
Rubber in cases (or bales), US$30 per 
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5C cubic feet; latex in drums (or tins), 
US$30 per 50 cubic feet; latex in bulk, 
US$27.50 per long ton. 

The rates for Straits-Pacific are 
US$29.50 US$29.50, and US$26.75, re- 
spectively, on the above-mentioned 
commodities. 

Rates of freight on all other com- 
modities, with the exception of tin and 
tin ore, were increased by 10 percent. 


MALAYAN TIN EXPORT DUTY 


Effective July 1, 1948, the Govern- 
ment of Malaya removed the special 
export duty on tin ore shipped to smel- 
ters other than the United Kingdom 
and Australia. Although a revenue 
duty equivalent to approximately US$ 
240 per ton for ore of 70 percent tin 
content continues in effect for all ex- 
ports of tin ore from Malaya, there is 
now no special duty (formerly equiva- 
lent to about US244 per ton) levied 
on exports of tin ore to the United 
States and other markets outside the 
United Kingdom and Australia. 

The United Sates has been buying 
Malayan tin ore for smelting in the 
Texas City smelter. 


IMPORT LICENSING REGULATIONS 
FOR SINGAPORE AND FEDER- 
ATION OF MALAYA, 


All goods of United Kingdom origin 
may be imported direct from the Unit- 
ed Kingdom under an Open General 
Licence with the exception of the fol- 
lowing items for which individual im- 
port permits will still be required:— 


Animal feeding stuffs—oil cakes 
and meals (all types); mixed feed; 
cereals (including rice)—wheat and 


wheat flour. barley, oats, rye, corn and 
grain sorghums, cereal products (cereal 
filler oat products, macaroni, semolina 
and breakfast cereals); cocoa beans; 
—all fats and oils (edible and non- 
edible including shortening and mar- 
garine but excluding sperm oil, tung 
oil, butter, oiticica oil, castor beans 
and castor oil), and oilbearing seeds, 
soap; dairy products (butter, cheese, 
- evaporated dried whole milk, sweeten- 
ed condensed milk, skimmed milk 
powder and milk based infant foods); 
meat—fresh, frozen, pickled, salted, 
smoked, canned and dehydrated (ex- 
cluding fresh and frozen poultry, rab- 
bits and venison); dried fruits; sugar 
(molasses: glucose); canned beans, 
dried peas, beans and lentils seeds 
nitrogenous fertilizers; lead semi-manu- 
factures; cutlery; decorated chinaware 
and earthenware; gold and _ articles 
made wholly or partly gold; 
diamond set jewellery; intoxicating 
liquors (excluding beer); manufactur- 
ed tobacco; newsprint; glass (plate and 
sheet); wool carpets; tinplates; lubri- 
cating oil; plants of all species. 


WEIGHTS & MEASURES 
IN MALAYA 


The standard measures recognised by 
the laws of the Malayan Federation are 
as follows: 

(a) Standard of Length, the Im- 

perial yard. 

(b) Standard of Weight, the Im- 

perial pound. 


EXCHANGE & FINANCIAL MARKETS 


USS Markets 


The pre-Chinese holiday market was 
featureless with few inward remittances 
on offer and gold importers as wel] as 
merchant demand unchanged from the 
previous week’s level. There were how- 
ever indications for an early upswing in 
orders of American merchandise as im- 
porters were inquiring with native banks 
for TT New York after the Lunar New 
Year. Gold importers were also con- 
fident of further shipments to China as 
demand in most cities continued and the 
Communist authorities appeared not to 
interfere with gold business in the areas 
under their control. 

Highest & lowest rates last week:— 
notes HK$ 5191%4—508%; DD 518—509; 
TT 519%—512, corresponding to a 
cross rate of US$ 3.08—3.1/8. : 

Significant is the attitude adopted by 
the Chinese Communist sponsored Goy- 
ernment in North China where the cir- 
culation of silver coins is permitted 
while foreign; currencies cannot be 
traded and possession of which might 
be prohibited within short 
period. Gold markets are freely 
operating in North China, thus 
the Communists show their astute- 
ness and high sense of realism, having 
learned a good lesson from the “econo- 
mic defeats” suffered by the obstinate 
and oppressive Kuomintang government 
which tried in vain to foist on the people 
of China an unending and continually 
changing regime of prohibitions. 


(c) Standard of Capacity, the Im- 

peria] gallon. 

Among the Asiatic commercial and 
trading classes, Chinese  steel-yards 
(called “liteng’ and “daching”) of 
various sizes are generally employed 
for weighing purposes. SRA 

The undermentioned are the principal 
local measures of weight and capacity 
used, with their relation to English 
standards: 

Chupak — 1 quart. mes 

Gantang = 1 gallon. 

Tahil = 1 1/3 ozs. 

Kati (16 tahils) = 1 1/3 Ibs. 

Picul (100 katis) = 133 1/3 Ibs. 

Koyan (40 piculs) = 5,333 1/3 lbs. 

The more common local measures of 
length in use are: 

2 ienkals = 1 hasta. 

2 hastas = 1 ela. 

2 elas = 1 depa. (1 fathom or 6’). 


4 square depas = 1 square jemba 
(144 sq’). 
400 square jembas = 1 square orlong 


(1 1/3 acres). 
Other weights jn common use are: 
10 huns = 1 chi. 
10 chi = 1 tahil (1 1/3 ozs.). 
1 bahara (3 picu's) = 400 lbs. 
1 kuncha = 160 gantangs. 
1 nalih = 16 gantangs. 
1 


gantang padi = 5 lbs. approxi- 
mately. 

1 gantang rice (milled) = 8 Ibs. ap- 
proximately. 

1 relong = .71 acres. 


1,000 square depas = 1 acre. 


Gold Market 


The cross rate advanced again as 
China demand was strong and overseas 
prices showed an upward __ trend. 
Highest and lowest rates per tae] were 
31612-310%, but outside market dealings 
brought the rate up to 321. The cross 
rate moved between US$50%-50%. 

Airborne imports of gold into Macao 
were steady with daily exports, almost 
immediately after unloading from the 
flying boats, right into Kwangtung. 
Stocks in Macao are low. 

Imports into Hongkong during the 
week from Macao and other ports were 
reduced to practically nil. Exports 
totalled over 35,000 taels, with details 
as follows:—Canton 19,500 taels, Shang- 
hai 9,000 taels, Amoy 800 taels, Swatow 
700 taels, Taiwan 500 taels, Bangkok 
2,000 taels, Singapore 1,000 taels, and 
India 1,500 taels, 

Total cash bars turned over during 
the week under review, officially 13,520 
taels and unofficially 27,500  taels.. 
Practically all these were delivered by 
both importers and interest hedging 
forward operators, and absorbed by ex- 
porters and local ornamental goldsmiths. 

For the month of January, the highest 
and lowest official rates were:—3161%4- 
295%, a fluctuation of 21% points or 
about 7%. Tota] change over interest 


‘which favoured buyers was 54 cents and 


that which favoured sellers 52 cents. 

Trading Reports for the Week:— 

Monday, Jan. 24:—Opening and clos- 
ing rates $311%4-312%. On the ficti- 
tious forward market there was no 
change over interest. Profit taking 
sales pulled the rate down to 310%, 
lowest of the week under review, but the 
market turned steady on good demand 
from Canton. 

Tuesday, Jan, 25:—Opening and clos- 
ing 311%-311%. No change over in- 
terest. Market was quiet and trading 
reduced. 

Wednesday, Jan. 26:—Opening and 
closing 31114-8316. Change over favour- 


-ed buyers at the interest rate of 9 H.K. 


cents per tae] per day and then every 
day during the six-days holiday. With 
manipulation by one of the biggest 
speculators and importers, and heavy 
demands from China, bears were forced 
to cover owing to the unusual interest 
they had to pay. Highest of the week 
316% recorded. 

Thursday, Jan. 27:—Holiday in the 
Exchange. Demand for cash bars from 


Canton and other Chinese ports con-- 


tinued, unofficial] business transacted as 
high as 321, 

Friday, Jan. 28 and Saturday, Jan. 
29:—Chinese New Year Holidays. No 
business transacted unofficially. 


Silver Market 


Prices receded with small business 
only transacted; $3.90 to 3.85 per tael, 
2.47 per dollar coin, and 1.86 per five 
20 cents coins. Imports were smal]; ex- 
cept for a few large lots of dollar coins 
minted in the 3rd year of the Chinese 
Republic which were exported to North 
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‘China via Shanghai shipments for over- 
seas ceased. Coins for North China sold 
around $2.75 but remaining stocks here 
are small. The reason for good demand 
here was the permission by the North 
China Government of silver coin circula- 
tion. In the face of the new conditions 
emerging in Central China after the 
rout of the Kuomintang armies and the 
legality of silver coin circulation being 
established, Hongkong’s silver business 
*might be reduced as imports into the 
Colony should drop. 

Platinum plates were brought here 
from Japan in exchange for unrecorded 
exports. The market absorbed them at 
$420 per tae], London stamped metal is 
not traded. 


Chinese Currency Markets 


Hongkong unofficial market rates per 
100 yuan for the week ending Jan. 26; 
notes HK$2.87-2.35; TT Shanghai 2.27- 
1.85; TT Canton 2.50-2.15. Outside 
market rates were considerably lower 
but the Exchange remained closed as 
from 27th Jan. 

Shanghai highest and lowest rates in 
yuan:—Gold per oz 12,600-25,000; US 
note 225-450; HK note 44-88. Gold 
cross rates from 55 to 57; HIK$ cross 
around US$20. 

Canton exchange market rates (in 
yuan): HK notes 36%-48; TT Hong- 
kong 40-46%. A virtually free ex- 
change market is operating in Canton 
with unimpeded trading and _ regular 
quotations being published. 

After Chinese New Year the ex- 
change and commodity markets in 
Shanghai opened completely confused. 
‘The general expectation in Shanghai 
is that continued hostilities are un- 
avoidable and that fighting might, 
although only for a short while, en- 
velop the Nanking-Shanghai area. 
“Gold” yuan rates were dropping as a 
result as nobody wants to be caught 
with this scrip which is only accepted 
in North China at € to 8 yuan per one 
People’s Bank (Ren-min) vuan and 
may soon be accepted only at 12 and 
over. Unofficial US$ and gold rates 
were almost unobtainable and com- 
modity prices soared by 200 to 400% 
‘Over pre-Chinese New Year. Gold, 
US and HK notes were respectively 
quoted at the beginning of the cur- 
rent week at yuan 55,000, yuan 1,160 
and yuan 220. Labour unrest is grow- 
ing more menacingly under prevailing 
:conditions in Shanghai and Nanking. 
An increasing amount of business is 
“done on the basis of silver coins, gold 
and foreign currencies with many 
merchants refusing to accept the legal 


tender of the Central Bank of China. 
The end of the “gold” yuan is a mat- 
ter of few weeks. 


The establishment of a new currency 


for use in Kwangtung only, or in several] 
South China provinces, is under active 
study by the authorities in Canton. 
Free circulation of gold, silver and 
foreign currencies will continue to be 
permitted as is already the de facto 
position. 


The Central Bank of China’s “gold 
yuan” will have only regional circula- 
tion for a few weeks to come after 
which it might be scrapped. The 
Bank’s reserves (gold, silver and ex- 
change funds) have either been removed 
to Taiwan (the future seat of the Kuo- 
mintang regime in exile) or, to a small 
extent, to Canton while assets in the 
U.S. remain as they were. Some Cen- 
trul Bank funds were reported “kid- 
napped” while en route for Taiwan and 
Canton. 


Many provinces have made their 
arrangements for independent cur- 
rencies; in Hunan already “silver dollar 
scrip” has been issued~notes of the 
provincial government promising re- 
demption in silver coins. Hupeh has 
prepared a similar note issue. The 
people do not repose any trust in these 
provincial monetary ventures parti- 
cularly in view of the fact that Com- 
munist armies are advancing fast and 
muy soon take over the administration 
in China south of the Yangtse. 


Some currency of the People’s Bank 
of China (Chung-kuo Ren-min Ying- 
hong), the new national bank of the 
victorious Communist regime, has 
appeared in Canton and South China. 
The rumoured rate of exchange there 
was 6 “gold” yuan per one People’s 
Bank yuan. 


The People’s Bank currency notes are 
now circulating in all North China with 
“gold” yuan being rapidly withdrawn. 
All trade is being transacted on the 
basis of the new money. Silver coins 
are meanwhile freely circulating in the 
rural areas and form the most conveni- 
ent medium of exchange. Foreign 
commerce With North China can _ be 
carried on either on a barter basis or 
by settling balances in silver coins, 


Bank Note Rates 


Highest and lowest for the week end- 
ing Jan. 26:—(in E‘K$ per 100, except 
for Bank of England note and Canadian 
$ per one) 


Pound sterling ........ 15.80 15.50 
Canadian $ .......... 4.45 4.44 
180.25 
Indian rupee ........ 100 99.70 
Ceylon a 101 100 

Nica guilder........ 32.10 31.40 

* 


HONGKONG SILVER IMPORTS & 
EXPORTS 


Recorded imports and exports of 
silver during 1948 amounted to a value 
of $528.231 for imports, and a value of 
$21,715,141 for exports. 

The imports came from the following 
countries:—Macao for a value of $155,- 
631, Malaya $45,400, and Korea $327,200. 
Unrecorded imports from China (in- 
cluding Formosa) were responsible for 
the difference between silver imports 
and exports which amounts to about 
$21 million. Local stocks at the be- 
ginning of 1948 were small, having re- 
sulted from previous (1947) unrecord- 
ed imports into the Colony which are 
usually arriving here from Canton 
(direct or via Macao, a centre for sil- 
ver transportation), Swatow and, irre- 
gularly, from Shanghai and Formosan 
ports, 

Silver exports during 1948 were con- 
signed to the following’ countries 
(values in HK$):—USA 16,041,281; 
Philippines 39,500; India 2,720,000; U.K. 
2,914,200; Central America 160. Some 
unrecorded silver exports were reported 
in the market as having left for the 
USA ‘but this amount was not believed 
higher than HK$ 1 to 1% million, Ex- 
ports of silver to the USA are subject 
to Exchange Control, shippers having 
to surrender 25% of US$ _ proceeds. 
Silver shipments to the USA during 
1948 have resulted in an approx. ex- 
change earning of the local Control of 
US$ 1 million. 

Silver trade in December 1948:— 
Total imports in December aggregated 
2,390 ozs. valued $6,200; imports came 
from Korea. ° 

Total exports in December were 
274,031 ozs. troy valued at $734,800. 
Silver in bars or ingots was shipped 
to the U.K. and the U.S.A., the former 
receiving 32,000 ozs. at $105,600; the 
latter 118,257 ozs. at $330,200. Silver 
coins (mostly 20 cents pieces) were 
shipped to the U.K. and the U.S., the 
former receiving 98,900 ozs. at $224,000; 
the latter 24,874 ozs. at $75,000. 


HONGKONG UNOFFICIAL EXCHANGE RATES 


(In H.K. dollars) 


Gold Per One Hundred Chinese Yuan U.S. Dollar 
per tael Silver Notes T.T. Shanghai T.T. Canton T.T. New York 
January High Low per tael High Low High Low High Low Note Draft High Low 
pC ae mc 314% 311 3.88 2.87 2.60 2.20 1.90 2.50 2.15 5.19 . 5.10 5.17% 5.15% 
Se Sere a 313 310% 3.86 2.65 2.53 2.27 2.07 2.50 2.20 5.11 5.10 5.16 5.12 
316% 311% 3.85 2.35 2.17 1.85 2.45 2.35 5.15 5.14. - 5.17 5.12%. 
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The valuation appears inconsistent; 
as far as silver in bars is concerned 
the shipment to the U.K. is valued at 
$3.30 per oz. while the shipment to the 
U.S. was valued at $2.79 per oz. Again 
the exports of silver coins to the U.K. 
in December are valued at $2.26% per 
oz., while the shipment to the U.S. is 
valued at $3.01% per oz. During De- 
cember the market price here remain- 
ed almost unchanged at $3.90 per tael 
or $3.20 to $3.21 per oz. troy. 


HONGKONG CURRENCY NOTE 
ISSUE 


At the end of 1948 the total amount 
of currency notes issued by the three 
authorised commercial banks and the 
Hongkong Government about 


$800 million, viz. $783,206,709 issued 
by the three banks and an estimated 
$20 million issued by Government (in 
one dollar and subsidiary notes). The 
increase in the note issue at the end 
of 1948 represents an increase of 292% 
over the 1935-39 average, and increase 
of 238% over 1940. Compared with 
1947, the 1948 year-end circulation 
figure is 16% up. The peak month in 
1948, and in the history of Hongkong, 
was September when the note issue 
of the three banks reached $788.8 m. 

The note issue of the Hongkong & 
Shanghai Banking Corp. accounts for 
93% of the total as at December 1948, 
being the highest in the history of the 
Bank. The note issues of the Charter- 
ed Bank and Mercantile Bank account 
respectively for 64% and %*%% of the 
of the total currency note issue of the 
three banks. 2 


Month and Year 


3lst December 
July 
September 
December 


The 
Hongkong The Chartered Mercantile 


& Shanghai Bank of India, Bank 


Banking Australia & of 
C orporation ‘China India Ltd. 
$ $ $ 
119,010,770 24,043,340 4,000,000+ 
127,636,280 24,961,005 4,000,000 
200,254,180 26,015,660 4,000,0007 
210,579,120 24,753,795 4,000,000+ 
195,498,930 25,949,215 4,830,880 
200,491,405 26,599,620 4,373,855 
256,563,301* 26,956,180 4,142,780 
416,092,086 38,773,935 4 020,450 
616,142,086 55,909,725 3,110,275 
680,376,916 50,723,311 2,632,200 
696,376,916 53,300,013 2,986,175 
696,376,916 56,520,184 3,482,175 
727,876,916 57,139,153 3,777,175 
718,876,790 53,340,938 3,777,115 
705,876,790 48,383,323 3,527,115 
728,376,790 51,052,604 3,777,115 


An estimated 20% of the Colony’s 
note issue is held outside Hongkong, 
mainly in Kwangtung. 

Hongkong Government has so far 
not published the total amount of cur- 
rency issued which is estimated around 
$20 m. The 5 and 10 cents notes are 
soon to be replaced by coins whose ar- 
rival from U.K. is expected early in 
February. Notes of $1 denomination, 
which are only issued by Government, 
will remain in circulation. 

In view of the business expansion of 
Hongkong the currency note issue ap- 
pears small; average import-export 
figures were last year $305 m. per 
month while bank clearings (as far as 
conducted through the Clearing-house) 
averaged $689 m. per month, reaching 
last December even $790 m. 

Following are the figures of the 
three note-issuing banks of the Colony 
for the period 1935—1948 : 


Indices 
Total (a) (by 

147,054,110 ) 22 
156,597,285 ) 23 
230,269,840 ) 100 3 
239,332,915 ) 35 
226,279,025 ) 33 
231,464,880 116 34 
287,662,261 144 43 
458,886,471 230 - 68 
675,162,086 338 100 
733,732,427 £67 109 
752,663,109 377 111 
756,479,275 378 112 
788,193,244 395 117 
775,994,843 388 115 
757,787,233 379 112 
783,206,709 592 116 


* Does not include Currency Notes issued by the Japanese Authorities during the occupation of Hongkong. 

+ Estimated figures—records lost during Japanese occupation. 

Indices: — (a) Index on basis average figures at 3lst December, 1935-1939 ($199,906,635) 
(b) Index on basis figures at 3lst December, 1947 ($675, 162,086) 


Registration of Private & Public Companies in Hon 


g Kong in 1948 
Totals 
22288 8 88 
Year > “~ 2 2 22 22 umbers 
pS = & a $5 Companies $ 
Year 
ae re 6 7 12 20 115 69 95 24 12 4 6¢ — 370 955,834,919 
Year | 
3 12 14 116 43 75 9 12 z2—_— 1 296 494,014,500 
2 — 4 1 7 1 3 — 1 1 22 392,070,000 
1 2 2 4 1 1 — 1] 23,216,655 
— 1 1 5 3 7 3 — 20 74,190,200 
— — 1 — 8 4 7 2 1 — 24 70,240,000 
1 — 1 1 5 5 8. 1 — — 22 19,380,000 
1 1 1 2 5 4 1 — 16 53,920,100 
— ~-- — 3 3 2 2 1 — 12 64,250,000 
1 1 1 3 5 2 1 — — 14 11,130,009 
» Nov. —.....— 1 4 3 4 1 — 14 14,140,000 
2 1 1 8 2 3 1 1 — 19 24,730,000 
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HONGKONG STOCK 
& SHARE MARKET 


Volume of business: Total sales re- 
ported amounted to 105,013. shares of 
‘an approximate value af $1534 millions, 
a decrease of $%4 million compared 
with the preceding week. 


Price Index: - The Felix Ellis aver- 
ages based on the closing prices of 
twelve active representative local 


stocks stood at 138.13 at the close for 
a net gain of .27 compared with the 
close of the previous week. Day-by- 
day his averages were: Jan. 24, 
137.98; Jan. 25, 137.99; Jan. 26, 138.04; 


Jan. 27, 138.13; Jan. 28, 138.13 un- 
changed. 

High Low 
1949 138.13 136.58 


Business done: 


H.K. Govt. Loans: H.K. Govt. 344% 
(1948) @ 100%. 

Banks: H.K. Banks @ 1845, 1860, 
1870; Bank of East Asia @ 150. 

Insurances: Canton @ 375; Unions 
@ 720, 725, 730. 

Docks & Godowns: H.K. & K. Wharves 
Old @ 140, H.K. Docks @ 28, 28%; 
China Providents @ 19%; Shai Docks 
@ 10.90, 11%. 

Shipping: Asia Nav. @ 1%. 

Mining: H.K. Mines @ 

Hotels & Lands: H.K. Hotels @ 
15.60, 15.70; Lands @ 68%, 68, 67%; 
S’hai Lands @ 3%, 3.55, 3.65, 3%, 
3.80, 3.85, 3.80, 3.85, 4, 3.95, 4, 3.85, 
3.90, 3.85, 3.80, 3.75; Humphreys Old 


@ 15. 

Utilities : HK. Trams @_ 21.20, 
21.30, 21%, 21.30, 21.20, 21.30, 21%, 
21.30; Star Ferries @ 139%, 139, 


138%; Lights Old @ 15, 15.10, 15.20, 
15.10; & New @ 11.10, 11.20, 11.30, 


11.40. H.K. Electrics @ 39%, 39%, 
3914, 39%; Macao Electrics @ 28. . 
Industrials: Cements @ 41, 40%, 


41: H.K. Ropes @ 21, 21%; Dairy 
Farm Old @ 441%, and New @ 42%, 
43: Watsons Old @ 61, 60%, 61, 6112; 
New @ 57%, 56%. 57%. 

Miscellaneous: Marsman, (H.K.) @ 
2. S’hai Loans @ 2. 

Cottons: Ewos @ 9.40, 3.50. 9.70, 
9.80; 


TOKYO STOCK EXCHANGE 


The year of 1949 started brisk and 
active for stocks, as off-mart trans- 
actions on the Tokyo Stock Exchange 
were almost unprecedentedly buoyant 
at the first session of the year which 
opened on January 4. Dealings con- 
tinued strong throughout the month of 
January. Under the impetus of swell- 
ing transactions, share prices made a 
wholesale gain over a wide list of 
leading issues. Particularly noteworthy 
was the advance of heavy chemicals. 
The nine basic principles for Japan’s 
economic stabilization, announced by 
the Government late in 1948, appear 
to be highly welcomed in stock circles. 
In the process of the enforcement of 
the nine principles, widescale read- 


label is 


HONGKONG AND AUSTRALIA 


The recent celebration of Australia 
Day draws attention to the trade be- 
tween Australia and Hongkong and has 
emphasised the possibility of its further 
expansion. Australia, as one of the 
countries within the sterling area should 
be a particularly desirable trading 

artner for Hongkong, and on the sur- 
ace it seems difficult to understand why 
its products should not have gained a 
wider sale here. For many years en- 
deavyours have been made in Hongkong 
to develop trade with Australia, but it 
must be confessed that these efforts have 
not met with entire success, the Aus- 
tralian manufacturer being not com- 
pletely free from blame. In any Far 
Eastern market, the sale of tinned goods 
is helped tremendously if the outside 
attractive. Americans have 
made a study of the psychology of the 
markets in which they deal, and as a 
result their goods are most attractively 
displayed and stand out in any store. 
Not so Australian goods, though it must 
be agreed that they have greatly im- 
proved in this respect of recent years. 
But this is only one point, though an 
important one; there are others as well, 
and dealers in Australian goods are 
quick to voice complaints as to delay 
in filling orders, slow shipment, bad 
packing, etc. 

At present, it is rather a one-way 
trade between Hongkong and Australia, 
as the excess of imports over exports 
for last year amounted to no less than 
HK$37.7 million. However, that was a 
reduction against the $43.4 million 
excess of imports for 1947, which is en- 
couraging as the difference was mainly 
due to an increase in Hongkong exports. 
Compared with 1946, exports from 
Hongkong to Australia have expanded 
by 348 per cent, whilst imports increased 
by 32.5 per cent. The table below shows 
the position :— 


Imports from Australia 
Exports to Australia 


Excess of Imports into H.K. ........ 
Total Imports and Exports 


justments in maior industries are be- 
lieved inevitable. With such read- 
justments over, however, Japan’s in- 
dustrial structure will be _ stabilized 
and the inflationary spiral will be 
checked. Conscious of the impending 
readjustments, therefore, traders are 
taking after industries which may well 
withstand the ordeal unavoidable 
through the institution of a single ex- 
change rate which is expected to be 
made public very soon, 

There are certain quarters taking 
particular caution in off-mart dealings 
in anticipation of a possible reactionary 
decline in share prices. since the 
cauotations have continued upward since 
October, 1948. As a whole, however, 
the outlook is optimistic .and stable. 

The early opening of official trading 
is expected which should further in- 
crease public confidence. 


The monthly average of exports for 
1946 was $348,000, for 1947 $796,000 
and for 1948 $1.5 million; for imports 
the figures were: 1946 $3.55 million, 
1947 $4.4 million, for 1948 $4:7 million. 

The main exports for 1948 (January 
to November) were textile fabrics, 
which amounted to over $4 million, 


anima] fats $3.7 million,:-and manufac- 


tured articles $2.5 million. The princi- 
pal imports were cereal products $16.5 
million, dairy products $6.7 million, raw 
textiles $5.6 million, hides $3 million, 
meat $2.8 million, yarns and_ threads 
$2.4 million and textile fabrics $2.2 
million. 

These figures should be an encourage- 
ment to dealers in Australian trade. In 
spite of handicaps, they show that trade 
is increasing,—and at a fairly rapid 
rate. 


REPORTS FROM 
SHANGHAI 


With Shanghai anxiously awaiting 
the approach of the Communist army 
and virtually cut off from _ trading 
facilities, it might be logical to imagine 
that a period of stagnation would set 
in. But apparently life goes on there 
as in other towns. Strikes continue 
as if nothing had happened; teachers 
petition the Municipal Government for 
increases in pay to meet the high cost 
of living; and workers make exhor- 
bitant demands on their employers. 
Recently a strike of the Chinese staff 
of eight foreign film distributors took 
place when the management, refusing 
a demand for 100 per cent. increase in 
wages. Offered 60 per cent. instead. 
The caterer of a well-known restaurant 
on Nanking Road has been obliged to 
go into liquidation owing to heavy de- 
mands by the employees, who claimed 


1946 1947 1948 
42,631,952 93,017,525 56,490,336 
4,178,547 9,557,643 18,762,080 
38,453,405 43,459,882 37,728,256 
46,810,499 62,575,168 75,252,416 


a yeal-end bonus of three months’ pay, 
which was countered by the manage- 
ment with an offer of a one month’s 
benus. When their demand was re- 
fused, the workers offered double 
portions of food to customers, thus 
bringing about the bankruptcy of the 
caterer. The concern owning the 
restaurant now has to find another 
caterer before it can be re-opened. 
An indication of the chief cause 
underlying the demands of the workers 
is the rising cost of living, which con- 
tinues its upward spiral. A compari- 
son of market figures on January IT 
with the cost of living index of Decem- 
ber 30, 1948, showed the following in- 
crease in prices: rice 120 per cent.; 
cotton 100 per cent.; coal 200 per cent.; 
water and electricity 150 per cent.; 
rent, ete., under 100 per cent. The 
constant state of anxiety under which 


| 
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the people are living is_ sufficiently 
accounted for by these figures. 


Reverberations of the introduction of 
the gold yuan by the National Govern- 
ment continue to be felt in Shanghai. 
According to the Shanghai Bankers’ 
Association, eight commercial banks in 
that city closed down in 1948. One 
explanation given is that the strict 
enforcement of the gold yuan by the 
Generalissimo’s son, General Chiang 
Ching-kuo, with the enforcement of 
the surrender of foreign currencies at 
the official conversion rates “nearly 
wiped out the capital of many banks.” 


The White Russian community, to 
which China and Shanghai in parti- 
cular, has owed so much in its com- 
mercial development, is now leaving 
the country in view of the Communist 
menace. Over 6,000 of them (1,500 
from Tientsin, Tsingtao and Peiping), 
including other stateless refugees, are 
being temporarily established on Samar 
Island in the Philippines by the 
International Relief Organisation which 
is handling the movement. Many White 
Russians took out Soviet passports 
under encouragement from the Soviet 
Government, but surrendered them 
recently for opportunist motives. They 
not unnaturally fear the arrival of the 
Communists. The White Russians in 
Shanghai form a valuable part of the 
community. Within a comparatively 
short time after their arrival they be- 
gan to get on their feet, establishing 
stores and firms, .working as _ techni- 
clans and generally fitting in with 
the life of the city; so much so that 
the former French Concession soon 
became known as “Little Russia’. 


Shanghai Trade 

Exports from Shanghai for the 
week January 1 to 8 amounted to 
over US$2.4 million. Main exports 
were tea for US$485,561 and vegetable 
oils US$360,390. Next came _ cotton 
piece goods (Government ccntrolled) 
US$257,110, and bristles US$229,086. 
The exports were as follows:— 


General 

Bristles US$ 229,086. 
Weodoil 193,200. 
Furs & Skins 46,680. 
Other Vegetable Oils 360,390. 
Tea 485,561. 
Straw Hats 48,476. 
Hog Casings 37,121. 
Feathers 59,290. 
Metals & Metallic 

Products 20,546. 
Woollen & Silk Yarns 13,772. 


Fresh & Preserved 
Eggs 33,751. 


Cotton Manufactures 111,879. 
Wool & Woollen 
Products 72,843. 
Silk Manufactures 36,919. 
Vegetable & Vegetable : 
Products 60,089. 
Sundries 170,277. 


General Total US$1,979,886. 
Under Government 
Control Or Aid 


Frozen Eggs US$ 100,801. 
Cotton Piece 

Goods 257,110. 
Cotton Yarn 79,709. 
Government 
Grand Total US$2,417,507. 


There were no exports of mineral 
products and sugar. 


INDUSTRIAL REPORTS FROM JAPAN 
(From Our Own Correspondent) 


Diesel Engines 


As we mentioned in our report two 

weeks ago, the car and bicycle indus- 
try is passing through a depressed stage 
due, in large measure, to lack of mate- 
rials. This, of course applies to every 
phase of industrial life and the inter- 
nal combustion engine makers are har- 
assed in the same way. Lack of 
funds as well as materials has forced 
them to stop—temporarily it is hoped 
—the construction of engines suitable 
for fishing smacks. This means a stop- 
page in building these vessels. This is 
particularly regrettable as the equip- 
ment available is adequate for very 
large orders. 
- The pre-war market for these fish- 
ing boats included Formosa, Korea, 
Manchuria, China, U.S.S.R., Philippines 
and Siam, all of which used the Diesel 
engine around 100 h.p. or a gasoline 
engine of much lower horse power but 
which was popular. 

During the war special attention was 
given to the construction of these en- 
gines which, as a result, reached a high 


degree of usefulness. This encouraged 


manufacturers to anticipate easy sales 
now, and the difficulties they are now 


facing make the. situation all the more 
disappointing though it is hoped that 
with the stabilisation of the exchange 
rate and the possibility of increased 
imports, matters may again improve. 

Not only is the larger type of diesel 
engine being manufactured, but a smail 
kind is being constructed for export 
purposes which is not considered suit- 
able for home consumption. This par- 
ticular type, known as the Yammer 
Diesel, is designed for sea as well as 
for land use. 

In the early part of 1947 some 300 
of the Yammer diesel engines of 6 h.p., 
were exported to Okinawa and in the 
autumn of 1948 350 of less than 10 hip. 
were sent to India. These exports are 
small but it is reported that there is a 
ready market for something approach- 
ing the 60,000 mark. The makers of 
this engine are able to manufacture 
around 1,000 a month should supplies 
be forthcoming. 

There is also another type of engine 
especially designed for export purposes 
and in which gasoline is used. It is 
designed chiefly for agricultural pur- 
poses and varies in size and strength. 
They are easy to start and when in ac- 
tion a light oil can be used. They are 


also low priced and output had reached 
something approaching 3,000 a month, 
but exports at the moment are low. In 
fact they are practically non-existent 
the latest reports indicating that some 
70 were exported to Siam. This, how- 
ever, occurred some time ago. 
Shipbuilding , 

Shipbuilding is again showing signs 
of activity. An order received some 
time ago from Norway for two Norwe- 
gian fishing smacks has now been com- 
pleted, and orders, amounting to 171,- 
945 tons have been received from Ame- 
rica, France, Norway, Denmark and 
the Philippines. The value of these 
orders is around eight billion yen. 


Salvage 

Japanese salvage experts are again 
in demand and are at work on the 
salvaging of the China Merchants’ 
steamer s.s. Kiangya, which was sunk 
off Woosung, Shanghai, some weeks ago 
with a very heavy loss of life. 


Coal 

Following General MacArthur’s nine 
point programme designed to hasten 
Japan’s economic recovery, the Japan- 
ese Government hopes to increase coal 
production to 42,000,000 tons for 1949 
as against 36,000,000 tons for 1948. 
This goal will require, it is calculated, 
sore 471,000 workers. 


Political Trends | 

The Communist advance in the re- 
cent elections came as a surprise to 
many people though it was obvious that 
during the past year their popularity 
had been growing. The results of the 
election indicates the present political 
tendency in this country, although the 
number of the seats won will not 
necessarily affect the political pro- 
gramme of the new government. It is 
rather a warning which Prime Minis- 
ter Shigeru Yoshida should not ignore. 
It also means that this victory is part 
of the movement throughout all Asia 
and that, as the Communist party has 
amalgamated with the Farm Labour 
group, thus replacing the People’s Co- 
operative Party, it becomes a very 
strong party indeed. The Communists 
gained 36 seats in the House of Repre- 
sentatives and the Farm Labour Party 
seven so that the former now control 
42 seats in the House. 

Several seats were, it is reported, 
lost by a very narrow margin. Tokyo 
went solidly Communistic. This trend 
is suggested as being largely due to 
the growing disgust with the centre 
party; the Communist victories in 
China; and what is perhaps more con- 
crete, as it is mearer home, the anti- 
strike legislation covering government 
workers. On the other side the Com- 
munists declared for a speedy with- 
drawal of .all Occupation forces; no 
taxes on workers’ wages, and no trea- 
ties with nations getting preferential 
treatment. 

The figures show that nearly 32 mil- 
lion voted in the elections. Of these 
the Democratic Liberals’ received 
13,693,000; Democrats 4,835,000; Com- 
munists 3,274,000; Independents 2,321,- 
000; Peoples’ Cooperative 1,100,000. 
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Japanese Trade Review 


Foreign trade in August 1948 was 


featured by the brisk exports of tex- 
tile goods, especially raw silk and 
silk fabrics, and the unexpected slump 
in machinery shipments. Silk increas- 
ed to 8,276 bales from 5,092 bales in 
July, comprising in terms of yen value 
22.37 per cent of the aggregate out- 
goings in August. It was the largest 
single item next only to cotton piece- 
goods which made up 25.86 per cent. 
With silk fabrics, of the total exports. 
plain fabrics, bound for the United 
States, accounted for as much as 90 
per cent, this being ascribed to the 
serious shortage of dyestuffs in Japan 
and to the unpopularity of Japanese 
designs among American consumers. 
Shipments to other markets than the 
United States were inactive due main- 
ly to the lack of dollar funds on the 
part of client countries. 

Cotton piece-goods exports totalled 
33,244,000 square yards in July and 
rapidly increased to 59,220,000 square 
yards in August, brightening trade 


‘prospects, though their aggregate in 


the first half was not more than 169,- 
235,000 square yards. The noteworthy 
fact is that bleached gocds were ship- 
ped for the most part to Great Britain, 
whence they are to be printed and 
re-exported. Due to the world-wide 
shortage of clothing Japan-made piece- 
goods are likely to enjoy brisk export 
for the time being, but prospects are 
Garkened, if seriously, by the 
marked development of the cotton 
spinning’ industry’ in India, Brazil 
and some other countries and the 
United States’ attempt to. start ex- 
porting cotton goods. 

Rayon and staple fibre exports 
turned out far smaller than generally 
expected. Even i0 per cent of the 
total production was barely exported. 
Reasons are two: (1) The Indian mar- 
ket, which bought the bulk of Japan’s 
rayon and staple fibre goods just after 
the Surrender, has been won py 
Italian manufactures, and (2) the 
quality of Japan-made rayon and 
staple fibre is not satisfactory because 
domestic pulp is being used due to 
the difficulties of buying superior 
pulp from abroad. 

Machinery exports were discourag- 
ing. Their percentage against the ag- 
gregate outgoings in July increased to 
6.57 from 3.69 in the first six months 
but suffered a sharp drop to only 1.71 
in August. A tangible gain, nowever, 
can be expected in the exports of 
ships, rolling-stock, sewing machines 
and looms. Contracts for ships and 
rolling-stock have been concluded with 
Siam, India and Nocway; there is a 
great demand for looms; Japani-inade 
sewing machines are enjoying some 
popularity abroad due to their cheap 
prices. But there is no great hope for 
bicycles because British cycles have 
been making a conspicuous advance 
into foreign markets. 


On the list of imports in August, a 
marked gain was_ registered in three 
major items--foodstuffs, petroleum 
and fertilizers, while all other items 
decreased more or less. Most of these 
arrivals were bought through the 
GARIOA fund, and the volume of 


materials imported through the EROA 
fund for the purpose of industrial re- 
habilitation of Japan was a drop in 
the bucket. Generally speaking, there 
are four types of import trade:— 

(1) Import of raw materials from 
the United States through the 
GARIOA and EROA funds. 

(2) Import of raw cotton through 
the US$60,000,000 cotton credit and 
the $120,000,000 revolving fund. With 
the completion of CCC cotton imports 
in February last this type of import 
trade was temporarily suspended, but 
it has been resumed since July, bring- 
ing relief to the cotton spinning indus. 
try which is beginning to feel the 
pinch of cotton shortage. 

(3) Import of raw materials through 
barter agreements as, for instance, 
hemp from the Philippines, wool from 
Australia and South Africa, and cot- 
ton from Egypt. 

(4) Import through private channels 
other than the barter agreement. The 
volume of this trade is yet negligible 
because imports are practically under 
Government management. | 


TRANSACTION TAX IN JAPAN 


The Transaction Tax became effec- 
tive from September Ist. The prin- 
cipal features of the tax are as fol- 
lows: . 


(a) The tax will be levied on the 
value of the transaction in 39 bran4 
ches of trading activity, such as sales 
on merchandise, manufactured goods, 
banking, the supply of electricity and 
gas, broadcasting, transportation, 
amusement, etc. 

(b) Transactions in 14 spheres of 
business are exempted from the tax. 

(c). The tate of tax is 1% of the 
value of the transactions, and will be 
levied on all stages of transactions, 
between producers. and wholesale 
Cealers and consumers. 

(d) The tax will be borne by the 
party who receives cash in payment 
for the transaction. Payment of the 
tax shall be by transaction tax stamps; 
except transactions of a value of less 
than 50 yen and in specified branches 
of business, the tax for which shall 
be paid in cash when the taxpayer re- 
ports the amount of transactions and 
taxes in accordance with the regula- 
tions. 

With the enforcement of this new 
tax, the Price Board approved of an 
advance in official prices to the extent 
of the transaction tax, that is, pro- 
ducers’ prices, wholesale prices and 
retail prices were raised by 1%, 2%, 
3% respectively. 

The revenue of this new tax is 
‘estimated to reach 21.4 billion yen in 
the fiscal year 1948-49, or 7.9% of 
the total tax revenue. 


HONGKONG TRADE CONTROLS 


Hongkong, being a free port, im- 
poses import duty on only six com- 
modity groups and also levies the 
same rate as an excise tax on such 
locally manufactured products. There 
is no general tariff in Hongkong and 
there is no distinction - between the 
duties levied on commodities which 
are imported and those on _ similar 
commodities which are manufactured 
in the Colony. The duty is paid on 
importation, ex bond, in respect of 
commodities manufactured abroad, 
and ex factory bonds where the goods 
are manufactured in the Colony. Ex- 
cept where imperial preference rates 
prevail, the rates are the same both 
for locally manufactured products and 
those imported. é‘ | 

The six commodities which are 
subject to customs and excise duty 
are as follows: Liquors; Tobacco; 
Toilet preparations; Proprietary Medi- 
cines; Hydrocarbon oils; Aerated 
Waters. 


Commodities which include any of 
the above substances in their manu- 
facture pay duty according to the per- 
centage content of the dutiable com- 
modity. For example, scent includes 
alcohol and therefore pays duty as a 
toilet preparation and also on its al- 
coholic content. Many paints, polishes 
and insecticides contain hydrocarbon 
oil and duty is levied on the percen- 
tage content of such oil. 


Furthermore, there is being levied 
a registration fee of 15% ad valorem 
on automobiles, trucks and buses of 
other than British origin; this fee is 
only charged once. when vehicles’ en- 


' ter Hongkong for the first time. 


Chinese, 


EXPORT REGULATIONS 


All exports leaving Hong Kong must 
be declared on a form which is issued 
by the Imports & Exports Depart- 
ment of Hong Kong Governtment, 
The export of goods from Hong Kong 
is governed by (1) the Registration 
of Imports & Exports Ordinance, [922, 
(2) the Export Control Order, 1947, 
and (3) the Defence Regulations, 50. 


With the exception’ of exports to 
the countries of the sterling area and 
to China (including Formosa), all ex- 
ports must be covered by an export 
licence which is issued by the Im- 
ports & Exports Department. There 
are two forms—2A, green and 2B, 
yellow—which have to be filled in by 
the seller or consignor of the goods 
and submitted for approval to the 
Superintendent of the I. & E. Dept. 

The green form 2A applies in all 
cases of commodities which are on 
the restricted list, he. subject to ex- 
change control, and in respect of ex- 
ports to all countries except the 
U.S.A., the Philippines, Korea and 
Macao, provided such exports are of 
Korean end Hong Kong 
origin. | 

On the form the exporter supplies 
all data with regard to the shipping, 
origin, value (fob in HK$, and f 
destination in foreign currency) and 
buyer of the commodities. In addition, 
he has to state that. he, will arrange 


. With a local authorised exchange bank 


for the eventual delivery of his for~ 


| | 
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LIST OF PROHIBITED 
EXPORTS 


Foodstuffs: — Butter, 
Rice and Sugar. 

Bottles—all kinds, whole or 
broken, empty or filled. 

Cotton Yarn of all kinds. 

Tinplates. 

Baths—all kinds. 

Water Closets—all kinds. 

Gold Bullion and Coin. 

Silver Bullion and Coin. 

Tin Slabs and Ingots. 

Cotton Threads of all descrip- 


tions. 
Cakes 


Flour, 


Peanut 

powdered form. 

Basins, toilet and al] bathroom 

accessories. 

Peanut Oil. 

Sweetened Condensed Milk. 

Cement. 

Preserved Ginger—in casks. 

Toilet and Medicated Soap. 

Gunny Bags. 

Rabbit Skins. 

Ail unmanufactured and Semi- 

manufactured Iron & Steel. 

Evaporated Milk. 

Cheese—all kinds. 

Margarine. 

Iron & Steel Scrap. 

Milk Powder. 

Canned Meats—all kinds. 

Bacon. 

Ham. 

Please note, in cennection with 

the above list, that 

1. The white export declaration 
form (No. 2) will no longer 
‘be used, and all applications 
for export licences must pe 
submitted either on the yel- 
low form (No. 2B) or on the 
green form (No. 2A), de- 
pending on the regulations 
in force issued by the Ex- 

change Controller. 

2. Export licences issued in 
respect of prohibited exports 
will be valid for a period of 
four days only from the sail- 
ing date entered on the form, 
and al] applications must be 
made at least 24 hours be- 
fore th scheduled sailing 
time. 

3. Alterations to names of 
vessels, or of sailing dates, 
must be submitted to the 
I. & E. Department for ap- 
proval., | 

4. Applications for export 
licences will not be accepted 

after 12 noon on Saturdays, 
or after 4 p.m. on other 


in solid or 


weekdays. 
_* * 
Hongkong Import & Export 
Department 


eign exchange proceeds to the Gov- 
ernment in such manner as is found 
acceptable by the Exchange Controller. 
When approved, the form becomes 
automatically the export licence. The 
green form is to be submitted in 
triplicate and, when approved, one 
copy has to be handed over to the 
shipping or air transport company 
(who will return it together with the 
ship’s airaeraft’s manifest). A 
second approved form has to be hand- 
ed over by the exporter to his bank 
through which receipt of foreign ex- 
change has been arranged. 

The yellow form 2B applies in all 
cases Of exports of China, Korea and 
Hong Kong origin to the US., the 
Philippines, Korea and Macao—with 
the exception of restricted (exchange 
controlled ) commodities. This form is, 
but for the provision binding the ex- 
porter to surrender his proceeds to an 
authorised bank, similar to the green 
form 2A. It has to be submitted in 
duplicate to the L & E. Dept, and 
becomes, after approval, the export 
licence, one copy of which has to be 
handed over to the shipping or air 
transport company (for eventual re- 
turn, together with the manifest, to 
the I. & E. Dept.). 


Exchange Controlled Commodities 


Restricted exports are the follow- 
ing:—Silver; tin; copper; lead; tung 
(wood) oil; and ginger (in casks or 
jars). Exporters are permitted to re- 
tain 75% of the fob value of tin, 
lead and silver; 80% of copper; 85% 
of tung oil; and.50% of ginger when 
exports are paid in US$. The foreign 
exchange proceeds which Government 
thus obtains from the export of 5 
foreign and 1 local (ginger) com- 
modities enable the community to im- 
port, at the official rate of exchange, 
essential goods for utilisation in the 
Colony. To a small extent, certain 
export cargoes finance the import of 
essential commodities into Hong 
Kong (such as building materials and 
medicines from the U.S. or other hard 
currency countries). 

It has been the principle of Ex- 
change Control to permit the free flow 
of goods of China, Macao and Korea 
origin as well as of Hong Kong manu- 
factured commodities to the .S.A. 
and the Philippines, exempting ex- 
porters frcm any surrender Yrequire~ 
ment. Where, however, merchants 
used Hong Kong only for the pur- 
pose of importing commodities of 
sterling area origin or of various other 
countries both in Europe and in Asia 
for eventual re-export to the U.S. and 
the Philippines in order to earn USS, 
after having paid for the goods in 
sterling or a soft currency, the local 
Exchange Control has demanded the 
surrender of US$ proceeds. 

All exports shipped from here to 
countries other than the U.S., the 
Philippines, Korea and Macao as well 
as the sterling area countries and China 
will be granted export licence only if 
the full proceeds are sold by the ex- 


porter to Exchange Control (through 
an authorised bank). The sale or sur- 


render of export proceeds is always 
acceptable in accordance with Bank 
of England procedure, i.e. in sterling 


from an account’ in the U.K. in 


the name of a resident in a country 
to which the goods from here are to 
be exported. However, in case of ex- 
porters making arrangement for pay- 
ment in US$— irrespective of the 
country of destination—the proceeds 
are freely retained by the exporter, 
provided that the goods originate in 
China, Korea and Hong Kong. 

With regard ,te, exports to Indochina 
and Siam the local Exchange Control 
requires the surrender of full pro- 
ceeds either as above, ie. from a 
French or Siamese sterling account, 
or in HK$ from an account in Hong 
Kong of a bank in Indochina or Siam 
resvectively. 


“China Exports” 


As a measure to assist the Chinese 
Government in the collection of ex- 
port proceeds, Hong Kong Govern- 
ment required, as from the beginning 
of 1948, that exporters of the eight 
so-called China exports had to sub- 
mit to I. & E. Dept. a Chinese Gov- 
ernment Certificate of Origin (which 
was issued in China only if proceeds 
of shipments ,to Hong Kong were 
surrendered to Central Bank of 
China) or such other evidence of 
origin which the Superintendent of 
I. & E, Dept. found satisfactory (in 
respect of goods which although 
coming under the term of China ex- 
ports nevertheless originated  else- 
where). 

The 8 China export commodities 
are:—bristles; cotton yarn; tea; tung 
oil, rapeseed oil; tin, wolfram and 
antimony. Some of the so-called China 
exports, viz. tung oil and tin, are also 
restricted exports part of proceeds of 
which have to be surrendered to Hong 
Kong Government. 


Prohibited Exports 


In a list published on this page are 
included all prohibited expotts, that 
is such commodities which are scarce 
or essential items and have been put 
under international commodity con- 
trols (mainly selected foodstuffs and 
building . materials). Bullion export 
controls are enforced according to the 
rules laid down by the International 
Monetary Fund. The export control 
over gunny bags is a measure of co- 
operation with Pakistan, the principal 
producer of gunnies. 

Local control over prohibited ex- 
ports is in the hands of the Depart- 
ment of Supplies, Trade & Industry 
which issue export licences in all such 
cases when the supply and_= stock 
position of the Colony is considered 
satisfactory, Thus it has been possible 
to re-export large quantities of so- 
called prohibited exports as foreign 
supply, in many commodities, exceed- 
ed the local demand. | 
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Japanese commodities 


All trade with Japan is conducted 
on a two-way trade account basis 
where exports and services to Japan 
Ihave to balance our imports from 
Japan, The control is exercised by the 
Department of Supplies, Trade & In- 
dustry, which issue export licences 
freely to all merchants after having re- 
ceived an undertaking that export 
proceeds, which are in US$ or cal- 
culated in US$, will be handed over to 
an authorised bank on behalf of the 
-‘Hongkong-Japan trade account in 


Tokyo. 
IMPORT REGULATIONS 
All imports entering the Colony 


must be declared under the authority 
Of the Registration of Imports & Ex- 
ports Ordinance, 1922. A form “Im- 
port Declaration” has to be filled in 
which the requisite information (in- 
cluding cif Hongkong value) be sup- 
plied to the Imports & Exports De- 
partment. 

All imports from the following 
countries do not require an _ import 
licence as they are imported under 
“General Licence No. I” :—Sterling 
area countries .(British Empire and 
Mandated Territories except Canada; 
Iraq; Iceland); Siam, Burma, Indo- 
china, Indonesia; the USA and the 
Philippines. However, a group of 
‘commodities require the issue of a 
special import licence by the I. & E. 
Dept. These commodities are:— 

Foodstuffs: butter, eheese, mar- 

‘garine, flour, rice and rice products, 
‘sugar, meat of all kinds; Whisky: 
Beer; Tobacco (manufactured); Gold; 
Diamonds; Gunny bags; Cotton linings 
and poplin; Linen piece goods; Cotton 
yarn; Coal and coke; Tin and tinplate; 
Lead; Iron and Steel; ce and zinc 
manufactured goods; Glass plate and 
Sheet; Cutlery. 
_ In addition to the above, all imports 
from China and Macao can be freely 
imported with the exception of coal, 
coke, cotton yarn and sugar which 
must be covered by an_ individual 
licence when entering the Colony. 

All Imports from countries other 
‘than mentioned above must be licens- 
ed prior to their entry into the Colony. 
Such import licensing includes the 
scrutiny of the application of impor- 
ters by the Exchange Control (Assis- 
tant Financial Secretary of Hongkong 
Government) operating in conjunction 
with the I. & E. Dent. (Import Licens- 


ing Office). Only after the Exchange 
Control agrees to the importation of 
commodities from other countries 


than mentioned above (Sterling area, 
USA, Philippines, Siam, Burma, Indo- 
‘china, Indonesia, China and Macao) 
—which means principally the coun- 
‘tries in Europe—will a licence be is- 
sued. Applications have to be made 
In every case even when _ importers 
have their own funds available in such 
foreign countries as Switzerland, 
Sweden. France, Belgium, Nether- 
lands, Czechoslovakia, etc. 


Restricted Imports 


Restricted imports are under the 
control of the Department of Sup- 
plies, Trade & Industry which authorise 


the importation prior to a licence be- 
ing issued by the I. & E. Dept. The 
list of restricted imports varies ac- 
cording to the international position 
of controlled commodities (which is a 
matter beyond the control of -Hong- 
kong) and in accordance with the sup- 
ply-demand position of essential com- 
modities in the Colony. 

The restricted commodities include 
at present:—Foodstuffs (butter, cheese, 
margarine, flour, rice and rice pro- 
ducts, sugar, meat of all kinds—as 
above; and in addition: milk, milk 
products, biscuits and canned fish, 
provided that these four items are not 
imported from the U.K. in which case 
they do not require authorisation by 
Dept. S.T. & I.) — Building & con- 
structional materials (structural steel, 
mild steel bars, wire and wire nails, 
cement etc.)}—Coal and coke—Cotton 
yarn—tTin and tinplate. 

There is, furthermore a list of so 
called prohibited imports, which in- 
clude:—gold bars and coins; tin (ex- 
cept of China origin); and Swiss wat- 
ches from the U.K. (while British 
watches are allowed to be imported 
only in token quantities). This cate- 
gory of prohibited imports is a rem- 
nant of postwar controls and should be 
cancelled, and placed under the head- 


ing of restricted imports (which, in 
fact, they are). 
Imports of jewellery are _ also 


restricted except in small quantities 
of bona fide personal jewellery for 
which the I. & E. Dept. issues directly 
the requisite import licence, after ap- 
proval having been given by Exchange 
Control. 

Imports of rubber are restricted and 
have been placed under a special type 
of control. Irrespective of the country 
of origin (ie. including the sterling 
area) an individual (special) — licence 
must be obtained. Rubber imports 
from Indochina and Siam must _ be 
accompanied by a Certificate of Origin 
and a British Consular Certificate to 
make sure that the rubber in question 
has not been smuggled from Malaya 
into Indochina and Siam for even- 
tual re-export to Hongkong. When 
exporting rubber from Hongkong to 
any country outside the sterling area 
and China, the Exchange Control re- 
quires the surrender of full proceeds 
abroad. 

For all restricted imports the local 
merchant has to fill in a form where 
all data with respect to the inward 
cargo should be supplied; when ap- 
proved by the I. & E. Dept. the ap- 
plication form becomes the Import 
licence, one copy of which is to be 
handed over to the shipping company 
when delivery of the goods is taken, 
while the other copy must accompany 
the usual Import Declaration form 
which is handed in to the I. & E. Dept. 
for statistical purposes. 


Imports from Japan 


The Dept. of S.T. & I. is in charge 
of Japan trade and issues import 
licences on behalf of the I. & E. Dept. 

The mechanism of Hongkong-Japan 
trade requires balancing of the two- 
way trade account in Tokyo and im- 
port licences can only be granted as 
long as this account shows a balance 


in favour of Hongkong. The extent 
of imports from Japan is determined 
by the credits accumulating from ex- 
ports and services. The Dept. S.T. & 
I iscues licences only to a number of 
trading firms which either have been 
prior to the war established in the 
Japan business or have since the 
resumption of trade with Japan open- 
ed branch offices in Japan. Apart 
from being compelled, owing to 
the excess of import requirements 
over the value of export shipments 
and services rendered to Japan, 
tc institute rationing of amounts to 
importers the Dept. S. T. & I. also 
scrutinises import applications from 
the point of view of essentiality to 
the Colony’s own requirements. Pros- 
pective importers specify, on the ap- 
plication form, whether the Japanese 
goods are required for consumption 
in Hongkong, for manufacturing pur- 
poses in Hongkong, or for re-exports 
with transhipment. 


HONGKONG 
MARKET REPORTS 


January 21 to 27 


As a result of the Chinese New Year 
and the usual settlement of accounts 
which accompanies it, leading to a cer- 
tain amount of financial stringency, the 
market was very dull towards the end 
of the week. 


Piece Goods 

In consequence of demands by Siam 
buyers, the market for piece goods 
opened steady with rising prices. Can- 
ton prices also rose,. Further improve- 
ment occurred upon support from India 
and from South Africa. With the ap- 
proach of spring, poplins, flowered 
prints, etc., are meeting an increasing 
demand. Coloured woven twills, drills, 
etc., were normal. Blue, red and pur- 
ple cloth were good. Black cloth was 
dull. Grey sheeting (mammoth brand) 
sold at $46.60 and wild duck at $48 per 
piece. White cloth sold at $49.50, 
Fountain Hill at $55.50 and Camellia at 
$48 per piece.. 


Ores 

The transhipment of wolfram and 
other ores was negligible due to the 
approach of the New Year. Owing to 
increased vigilance on the part of the 
Customs, smuggling has been greatly 
reduced. Furthermore, supplies from 
Korea were running short. Taking 
all these factors into consideration, ex- 
porters have found it difficult to main- 
tain a regular flow of exports and the 
market remained somewhat passive. 
--65% Canton origin wolfram fetched 
$315 per picul, 80% dropped to $255. 
Korea origin wolfram fell to $310, a 
decline of over $10 a picul, 


Cement 


Notwithstanding the arrival of con- 
siderable shipments of cement from 
Japan and Taiwan, the demand could 
not be entirely met. Japanese 100 Ibs. 
packing stood at $6.40 or $6.30 ex go- 
down. The Taiwan product stood at 
$6.50. For forward delivery Taiwan, 
cement was offered at $114 per ton. 
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February 2 


China Produce 

Very little business was done, except 
by those who had to fill requirements 
and by exporters who hoped to take 
advantage of any fall in prices. 


China Tea 

The market for China tea was good 
both in price and quantity for export. 
The increase was at least $20 per picul. 


Demand came 


Paper U.S.A, buyers. 
Tlie market was stimulated by de- 
mands from Korea and Canton, as well Glass 


as jrom Siam. Woodfree 80 lbs. was 
sold at 83 cents a pound; newsprint 43 
in. 52 gr. (roll) rose from 34 cents per 
lb. to 37 cents; 31 inch from 36 cents 
to 39 cents. Newsprint in ream pack- 
ing also rose by 80 cents. Demands 
for cigarette paper came from Siam, 
Amoy, Swatow, Shanghai, etc. 


Orders have been placed with Japan- 
ese manufacturers by local firms for 
of window _ glass. 
to other 


about 5,000 cases 
Though inferior 
makes, the Japanese product scores on 
account of its lower price. 
ed price of Japanese glass is $35 per 
100 sq. ft. 


from Singapore 


in quality 


and 


The retail- 


SUMMARIES OF HONGKONG’S TRADE FOR 1948 
BY TRADING PARTNERS: U.K., EMPIRE, CHINA, U.S.A. 


Monthly Total Monthly 
Average Average 
1947 1948 1948 
IMPORTS 
United Kingdom ......... 13,704,225 300,928,202 25,077,350 
EXPORTS 
_ BY CURRENCY AREAS IMPORTS 
Sterling Area Countries ............. 35,330,326 577,116,433 48,093,038 
Hard Currency Countries ............ 42,668,868 588,093,962 49,007,830 
EXPORTS 
Sterling Area Countries ............. 29,666,845 416,409,449 34,700,788 
Hard Currency Countries ............ 26,743,999 371,372,809 30,947,734 


Sterling Area Countries :— 

United Kingdom, Australia, Ceylon, East Africa, India, Malaya, New Zea- 
land, North Borneo, South Africa, West Africa, West Indies; Burma. 

Hard Currency Countries :— 

Canada, Central America, Cuba, 
America, Sweden, Switzerland, U.S.A. 


Japan, Philippines, Portugal, South 


HONGKONG’S TRADE IN 
DECEMBER, 1948 


(By a Trade Analyst) 


The Far East seems to have finished 
up the year with a grand old buying 
spree, and this is retiected in the re- 
markable trade figures for December. 
1948 went out with a bang. Imports at 
$258 m. were $65 m. up On the previous. 
month, and a record for ali time. 
Exports were $185 m. which were $43 
m. in advance of the previous month, 
and these again were a record in the 
history of the Colony, It seems that. 
not only Hongkong was intent on buy- 
ing ag much as possible before the year 
closed from overseas sources, but also 
that our customers overseas were buying 
up to the hilt from Hongkong. 

Imports from the Empire were up by 
$24 m., the most remarkable increase 
being in imports from the U.K. which 
advanced by $21 m. The main increase 
was in textiles $3 m., Tobacco $34 m., 
steel] and vehicles ($2 m. each). Ex- 
ports to the U.K. were slightly reduced 
as fewer vegetable roots and rubber 
footwear were sent to the ‘Home coun- 
try. Imports of dairy produce from 
Australia were up $1 m. Imports from 
India showed a further increase of $1% 
m., mainly coal] and textile. 
India showed a remarkable increase of 
$13% m. of which textile fabrics 
accounted for $7 m., raw textiles $3 m., 
manufactures of base metals $14 m., 
and yarn $1%m, Exports to Malaya 
increased by $542 m. mainly textiles, 
manufactured articles, paper and cloth- 
ing. 


Trade with Far Eastern Countries 


Imports from China showed a sub- 


stantia] rise; those from North China 
increased by $9 m., of which textiles 


accounted for $6 m., and yarns and ores 


$1 m. each. Exports to North China 
however showed a decrease of $15 m. 
because there were no shipments of rice 
or raw cotton to the north. Imports 
from Middle China were up by $3 m., 
mainly sugar and exports to that area 
increased by $2 m. of which textiles 
accounted for $1 m. Imports of vege- 
table oils from South China were up 


Exports to 


IMPORTS & EXPORTS OF HONGKONG IN 1948 
SUMMARIES BY COUNTRIES 


IMPORTS 
Monthly Total Monthly 
Average Jan.-Dec. Average 
1947 1948 
$ $ 
Other British Possessions ........... 13,358,405 193,605,446 16,133,787 
Total China and Macao .......... 38,694,934 519,689,831 43,307,486 . 
CM. 1,674,540 30,179,253 2,514,938 


129,169,121 


EXPORTS 
Monthly Total Monthly 
Average Jan.-Dec. Average 
1947 1948 1948 
$ $ 

3,184,005 75,092,015 6,257,668 
17,853,510 204,748,623 17,062,385 
8,279,238 131,986,051 10,998,837 
597,931 12,092,635 1,007,719 
4,585,360 118,450,990 9,870,916 
3,591,381 58,178,569 4,848,214 
14,063,133 103,848,534 8,654,044 
5,905,691 136,405,610 11,367,134 
28,145,565 416,883,703 34,740,308 
1,484,638 19,199,533 1,599,961 
7,212,966 140,153,461 | 11,679,455 
12,646,924 152,451,940 . 12,704,328 
21,998,020 430,131,749 35,844,312 
101,402,797 1,582,739,710 131,894,975 
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by $6 m., and miscellaneous crude pro- 
duets by $1% m, but imports of ores 
declined by $2% m. Exports to South 
China were down by $1 m. 

Imports from Japan were steady but 
exports increased by $212 m. mainly raw 
textiles and oilseeds. 

Imports from Korea declined by $2% 
m., mainly fish products but exports in- 
creased by $7% m. mainly chemicals, 
yarns, and hydrocarbon oil. 

Exports to the Philippines increased 
by $2% m., although the export of dairy 
produce and yarn was down. 

Imports of hydrocarbon oils 
Indonesia fell by $4 m. 

Trade with Siam, on the“other hand, 
was brisk. Imports were up $3 m., and 
exports increased by $7% m. of which 
textiles accounted for $3% m., yarn 
m., and manufactured base metals 

1 m. 


Trade with French Indo-China show- 
ed a welcome improvement. Imports 
were up by $3% m. of which rice 


from 


accounted for $2 m. Exports also in- 


creased by $2 m., mainly non-ferrous 
base metals. 


Trade with Europe and U.S. 
Trade with Europe was better. From 


France came an additional $3 m. of dyes, 


rubber manufactures and steel. Ex- 


ports to Holland were better by $1% m. 


of vegetable oils. Trade with Italy 
showed a slight decline but imports of 


paper from Norway were up by $1% m., 


and there were large re-exports of fer- 
tiliser to Portugal worth $2% £m. 
Imports from Sweden and Switzerland 
also improved. 

With shipping from the States im- 
proving, imports from U.S.A. went up 
by $16% m. Chemicals accounted for 
$5 m., textiles, dyes and tobacco $2 m. 
each although there were smaller pur- 
chases of raw cotton and steel. Exports 
to U.S.A. increased bv $4 m. mainly 
miscellaneous crude products. 


The U-.S.S.R. took $2% m. of Wol- 
fram, 


Chinese Metals & Minerals 
MERCURY 


Mercury (Hydrargyrum; Hg), com- 
monly called “quicksilver,” is obtained 
chiefly in California, Chile, Peru, Mexi- 
co, Spain, Italy and Borneo. It also 
occurs in China, particularly in Hunan 
and Kweichow provinces, where the 
cre has been mined for many centuries, 
the Hon-tze-ping and the Ta-tung 
mines, situated to the south-west of 
Feng-chuang, being the principal mines 
worked in those provinces; the quick- 
silver mines near Peh-ma-tung and 
Lan-mu-ch’ang, in Kweichow are also 
very important. Development of these 
Chinese mines should bring good re- 
turns. 

Mercury sometimes, though rarely, 
occurs native, in the fo of liquid 
globules mechanically mixed with the 
ore of mercury; occasionally it is also 
found amalgamated with silver. 
chief, and practically the only, source 
of the mercury of commerce, however, 


is the ore known as cinnabar (the sul- 


phide), although the chloride, bromide, 
and iodide of mercury are also found 
to a limited extent. Cinnabar is the 
Ore mined in Hunan, where it occurs 
disseminated through strata of dolo- 
om, and often associated with stib- 
nite. 

Cinnabar, known in Chinese as chu- 
sha, tan-sha, or hung-hung-kung, is 
reddish, often fine brilliant red, in 
colour, and occurs crystallised in the 
hexagonal system as rhombohedrons, 
the crystals sometimes having an 
adamantine lustre. It has a specific 
gravity of 8 to 8.5, a scarlet streak, per- 
fect cleavage, and a hardness of 2 to 
‘2.5. Pure cinnabar entirely volatilises 
when heated. 

A great many different methods of 
reducing cinnabar are in cOMmmon use. 
‘Those employed in Hunan are extreme- 
ly crude, but are based on exactly the 
same principles as the most modern, 
all of which consist of a combined 
roasting.and distillation process, in 


The 


which the ore is heated to drive off the 
sulphur and to volatilise the mercury, 
which vapour being condensed in 
special chambers. The crude mercury, 
which often contains antimony, bis- 
muth, tin, and zinc as impurities, is 
refined by redistilling after the addition 
of iron fillings. Mercury is sometimes 
cleaned merely by being passed repeat- 
edly through a bag made of chamois 
leather or of very fine canvas. 

Pure mercury is a brilliant, silver- 
white, lustrous metal, with a _ specific 
gravity of 13.6, and a boiling point of 
360°C.; it freezes at 39°C. to a tin-white 
ductile solid. Mercury weighs 848.75 
pounds per cubic foot and 0.49117 
pound per cubic inch. It differs from 
all other metals in being liquid at or- 
dinary temperatures; when passed over 
any smooth, inclined, clean surface, it 
forms bright spherical drovs, which, 
when impure, frequently become elong- 
ated and leave dirty stains behind (any 
impurities present may also usually be 
detected by the dirty film which forms 
overs the surface of the impure metal). 
Mercury does not oxidise or tarnish in 
the air, except near boiling point. It 
volatilises slowly at ordinary tempera- 
tures, and very quickly when heated, 
and emits a poisonous vapour at all 
temperatures. It is dissolved by nitric 
acid, with the volution of brawn fumes, 
but hydrochloric acid has very little 
effect on it. Mercury dissolves most 
metals, and unites with them to form 
peculiar alloys called amalgams, which 
may be liquid, semi-liquid, or solid, 
and which may be decomposed by heat- 
ing, the mercury being volatilised and 
the other metals left. Mercury amal- 
gamates very readily with gold, silver, 
tin, cadmium, lead, bismuth, and zinc, 
but less readily with iron and copper. 

Mercury is extensively used in refin- 
ing metals or in extracting the precious 
metals from their ores by a process of 
amalagamation, also in making thermo- 
meters. barometers, and various other 
scientific instruments, and in chemistry. 
Amalgams formed of mercury and gold 
or silver are used for gilding or silver- 


ing purposes, but these amalgams have 
an injurious effect on metals to which 
they are applied, particularly on brass, 
causing it to become “rotten.” An amal- 
gam of mercury and tin foil is used in 
silvering mirrors. Amalgams of mer- 
cury and tin, gold, platinum, etc., are 
used in dentistry. From very early 
times mercury has been used in the 
production of an artificially prepared 
sulphide of mercury, known as “ver- 
milion,” which forms a brilliant red 
pigment. 

Mercury is usually imported into. 
China in iron flasks weighing 92 pounds 
gross and 75 pounds net. Chinese 
quicksilver is usually goa in lengths 
of bamboo, although it has been seen 
exported packed in paper parcels en- 
closed in pigskin boxes. 

The chemical compounds of mercury 
are very valuable as medicines, both in 
China and in foreign countries; they 
are taken internally, and are also used 
in the preparation of ointments and 
plasters. Many of these compounds 
are extremely poisonous, although it is 
said that mercury in its metallic state 
may be taken with impunity. 


COPPER 


Copper (Cu) is produced chiefly in 
the United States also in Japan, China, 
Spain, England, Germany, Australia, 
South America, and in various other 
parts of the world. In China, 62 copper 
mines have been more or less develop- 
ed, the number of mines in the copper- 
producing districts in China being as 
follows: Hupeh, 7; Chihli, 2; Fengtien, 
1; Yunnan, 44; Kweichow, 2; Shensi, 3; 
and Szechwan, 3. Yunnan province is 
supposed to be one of the richest cop- 
per districts, the best mines being 
situated in the Tung-ch’uan district. 
Owing to the primitive methods still 
used in many of the mines in China, 
however, copper mining in this country 
has not been profitable during recent 
years. In case of modern methods be- 
ing applied, the mines could be exten- 
tively developed and the output in- 
creased. Deposits of high-grade copper 
are reported to exist in Hunan pro- 
vince, but so far these have not been 
worked. 

Copper sometimes occurs native, in 
the form of grains mixed with sand, or 
in metallic particles, flattish plates, or 
crystalline masses disseminated in 
veins through granite or other rocks. 
The largest deposits of native copper 
which have been discovered occur near 
Lake Superior, but native copper is also 
found, to a less extent, in Cornwall, 
North Wales, and in Australia. Native 
copper is usually considerably tarnish- 
ed, owing to exposure, showing a bluish 
or greenish incrustation, but it exhibits 
a pale red colour when scratched. Cop- 
per is most commonly obtained by the 
redyction of its ores, which vary wide- 
ly in colour, composition, and occur- 
rence, and which are frequently found 
associated with lead, zinc, gold, silver, 
and various other metals. 


MOLYBDENUM 


Molybdenum (Mo) is a hard, silver- 
white metal, with a specific gravity of 
8.6. It is obtained partly from “wul- 
fenite’”’ (PbMo0O4), but chiefly from 
“molybdenite” (MoS2), ores which are 
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found extensively in the United States, 
New South Wales and Norway, and 
which, when pure, are very valuable. 
Korea has recently become a source for 
supply to industrial countries. Molyb- 
denite is « soft, scaly, rather flexible, 
lead-grey mineral with a brilliant 
metallic lustre and a specific gravity of 
about 9. It somewhat resembles gra- 
phite in appearance, but may readily 
be distinguished from the mineral, as 
molybdenite gives off a smoke of burn- 
ing sulphur when heated and leaves a 
greyish white residue. Molybdenite is 
soft enough to be scratched by the 
finger-nail. It stains the fingers when 
handled, and gives a grey or greenish 
streak on porcelain, and a lead-grey or 
blackish streak on paper; it is not 
affected by hydrochloric acid. Wulfenite 
occurs in small, soft, heavy crystals; it 
is usually yellow, but is also found 
grey, brown, greenish, or reddish. Wul- 
fenite is decomposed in hot hydroch- 
lorie acid and deposits a whitish yellow 
residue. 

Molybdenum is used chiefly in the 
manufacture of chemicals. 


Molybdenum Steel 


Molybdenum steel contains a small 
quantity of molybdenum, usually added 
in the form of a_ ferro-molyb- 
denum alloy. From 0.5 to 2 per 
cent. of molybdenum in steel increases 
the tensile strength or breaking strain, 


while a steel containing 3 per cent. or 
more of molybdenum is extremely hard 
and brittle. Molybdenum steel is very 
seldom met with a ternary alloy, most 
molybdenum steel containing tungsten 
or chromium, or both. By heating and 
then slowly cooling, molybdenum steel 
increases considerably in hardness; it 
is therefore classed as a “self-harden- 
ing” steel. It is used chiefly for making 
high-speed metal-cutting tools. Steels 
containing from 1 to 3 per cent. of 
molybdenum, with 3 to 5 per cent. 
chromium and 3 to 8 per cent. tungsten, 
will cut up to 150 feet of mild steel per 
second; tool steel containing 4 per cent. 
molybdenum with 4 per cent. chromi- 
um and 5 per cent. tungsten, is much 
used for cutting hard steel, and _ will 
work at a red heat without losing its 
cutting edge. 


TUNGSTEN 


Tungsten (Wolframium; symbol, W) 
is a tin-white or very light steel-grey, 
hard, brittle, heavy metal, with a speci- 
fic gravity of 19.129. It is not attacked 
by hydrochloric acid or by sulphuric 
acid, but is attacked, though slowly, by 
nitric acid, and is attacked readily by 
aqua-regia. Tungsten frequently oc- 
curs associated with cassiterite, or with 
galena, pyrites, sphalerite, phyrhotite, 
siderite, chalcopyrite, and other ores. 
Tungsten ores usually contain from 60 
to 70 per cent. of tungstic acid, and are 


always purchased or marketed on the 
basis of the tungstic acid contents. 
Tungsten minerals, fused with sodium 
carbonate and dissolved in hydrochloric 
acid, give, on the addition of a small 
piece of tin or zinc, a blue solution 
when heated. “Wolframite” and 
“scheelite” are the principal ores. 


FLUORSPAR 


Fluorspar, fluor, fluorite, Derbyshire: 
spar, or calcium fluoride (CaF2), is a 
hard, brittle, transparent to translucent 
mineral, consisting of fluorine and cal- 
cium, and usually occurring in cubical 
crystals with limestone or associated 
with ores of lead, tin, and other metals.. 
It is frequently of a violet-blue colour, 
but it varies in colour through white, 
green, blue, brown, yellow, pink, 
red, purple, etc., and has a specific 
gravity of 3 to 3.18 and a hardness of 
4—not too hard to be scratched with a 
knife. Fluorspar is insoluble in 
hydrochloric acid and in nitric acid but 
is decomposed by hot sulphuric acd. It 
is used in making opalescent glass; as 
a flux in smelting iron, copper, and 
other metals; in making spegeleisen, 
enamels, glazes, lenses, cheap jewellery, 
fireproof pottery, etc.; also, when heat- 
ed with sulphuric acid, as a source of 
hydrofluoric acid. Large pieces are of- 
ten cut into vases and other ornamen- 
tal articles. 


HONGKONG IMPORTS & EXPORTS OF SELECTED CARGOES FOR THE 


MONTH OF OCTOBER, 1948 


.*. ANTIMONY TINNED PLATES (TINNED SHEETS) 
Imports Exports Imports Exports 
Countries Quantity Value Quantity Value 
China, South ..... 1445 218568 — ~- United Kingdom 5,860 425118 — — 
MacaO — — 8 720 China, North ...... — 99 6,500 
10 960 Middle .... — — 246 18,941 
12,6 684 2,366 159,621 
China, South ..... 3,093 935,600 — — 
262 68,740 — — 
— — 1,644 395,477 
9 
ountries Quantity Value uantity Vaiue 
TIN INGOTS Piculs $ Piculs 
Imports Exports China, South ...... 728 1,055,949 — — 
Countries Quantity Value Quantity Vaiue 6 143 210,600 — 
Piculs Piculs $ United Kingdom — 72 118,500 
Malaya 504 273,194 — — — 50 114,354 
China, South ..... 2,319 1,219,764 — — 3 5,920: 
2,823 1,492,958 2,173 1,220,735 871 1,266,609 980 1,508.977 


| 
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VEGETABLE OILS Wood-oil (in drums) 
Tea seed oil. Imports Exports 
Countries Quantity Value Quantity Value 
Imports Exports Piculs $ Pieuls $ 
Countries Quantity Value . Quantity Value United Kingdom ... — — 420 58,800 
United Kingdom —_ — 14,444 2,503,049 Malaya (Br.) ...... — — 85 12,300 
North Borneo ..... — — 2 235 New Zealand ...... —_ -- 336 40,824 
— — 50 9,790 North Borneo ..... —_ — 2,785 
China South ...... 9,775 1,357,590 — — South Africa ...... — — 336 42,120 
res China South ...... 13,454 1,393,150 — — 
— 630 79,250 
Sesamum Oil 0.4 0 4.6 -- 168 24,000 
— 29 5,943 — — 3,991 502,849 
Malaya (Br.) ...... rae ey 33 5,409 Neth. E. Indies —_ -—— 268 43,834 
New Zealand ..... — 1 77 Portugal .......... — 67 8,064 
Neth. E. Indies .... — 4 708 89,150 
Aniseed Oil 
Groundnut oil 
United Kingdom ... — — 48 24,380 
Malaya (Br.) ....... 287 59,135 Australia ......... 3 1,533 
— — 1,680 231,840 India ............. 1 410 
hates 6 — l 30 17 4 ,728 
SE ea 969 138670 — — China, South ...... 645 259,400 — 
6,953 971,060° 1,968°° 291,005 Philippines ........ 3 1,521 
Br. Emp. Other pa ete 6 1,125 Soya Bean Oil 
C. America ....... 5 1,369 Macao ....:.....-. 180 §=621,600 — 
564 90,527 85 12,898 
_ Other oil from seeds, nuts and kernels. 
Cocoanut oil refined. China, North ...... 200 22,980 — — 
Middle ...... 3 440 
Imports Exports - South ...... 4,409 313,960 — — 
Countries Quantity Value Quantity Value — 4,415. 
Piculs $ Piculs $ 546 63,903 1 100 
United Kingdom ... — — 847 188,536 
Malaya (Br.) ...... 6,012 635,607 — — ae 
North Borneo ..... 504 56,685 5,155 400,843 5660 193,491 
China, North ..... — — 377 64,609 
» . Middle — — 503 64,808 
at South ..... 30 4,050 347 28,000 CRUDE RUBBER 
— North Bornec ..... 32 2,000 
6,546 696,342 6,672 838,216 Br. Emp., Other 59 5,174 — — 
Ae 40 4,020 152 7,666 
Cassia Neth. E. Indies ... 15,168 1,439,288 a — 
139 12,528 — 
— — 9 341 China North ..... 21 1,900 
— 7 3,260 Middle .... — 48 4,711 
1 300 South ..... — 3,732 304,968 
62 56,700 — — 4,462 540,008 
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HONGKONG IMPORTS & EXPORTS OF SELECTED CARGOES FOR THE 
MONTH OF NOVEMBER, 1948 


WOLFRAMITE Aniseed oil 
| . Imports Exports Imports Exports 
Countries Quantity Value Guestite : Value Countries Quantity Value Quantity Value 
Piculs $ Piculs $ Piculs $ Piculs 
United Kingdom 169 86,374 
United Kingdom .. — 171 53,519 Australia — 9 3,662 
China, South ..... 7,230 1,626,830 — — 3 1,358 
0 134 35,000. — China, South .... 111 44.200 — — 
Macao ...... 870 236,360 — 90 26,000 — 
— 177 55,542 Philippines ...... — — 2 2,000 
8.234 1,898,190 734 246,608 201 70,200 440 206,557 
ANTIMONY Cassia oil 
| : United Kingdom . — — 9. 8,450 
Belgium ......... — — 332 67,181 China, South 9 1,880 ere 
China, South ..... 6,370 830,357 13 1,105 203 185,397 
6,370 830,357 361 69,686 
Soya-bean oil 
TIN INGOTS New Zealand — — 10 1,788 
ine — — 840 94,000 
(of other than Chinese origin) eee 1,148 111,020 — — 
260 141.183 — 125,020 850 95,788 
Tea seed oil 
(of Chinese origin) - United Kingdom .. — — 7,375 1,149,290 
compen 6,291 2,601,724 China, South ..... 9,020 128 
U. 4 “wee ee yy 41 431 1, 1,72 2 
Total 6,291 2,601 ,724 3,003 l ,430,931 Groundnut (peanut) oil 
Malaya (Br.) .... — — 114 25,145 
VEGETABLE OILS 10,293 1,165,120 — 
13,916 1,666,338 114 25,145 
Imports Exports —- 
Countries Value Quantity Value 
$ Piculs $ Sesamum oil 
United Kingdom . — — 1,802 260,057 sag — 11 2,691 
Australia ........ — — 370 52,248 Malaya (Br.) ..... — — 19 3,853 
252 33.090 North Borneo .... — ones 68 
Malaya (Br.) .... — oa 65 2,783 South Africa .... — — 1 30 
New Zealand .... — — 168 24,024 West Indies ...... — ome 1 53 
North Borneo ..... — 8 900 C. America ...... — 2 159 
South Africa ..... — 118 17,896 — 2 120 
China, South .... 22,367 2,404,657 — -- Neth. E. Indies .. ae asin 3 373 
420 65,800 Philippines ...... — 18 4,396 
987 88,676 All Other Countries l 90 
Philippines ...... — 82 11,157 
— 6 900 — 71 14,829 
22.367 2,404,657 4,496 595,279 
one TINNED PLATES (TINNED SHEETS) 
Wood oil in bulk Imports Exports 
Countries Quantity Value Quantity Value 
Imports Exports Piculs $ Piculs $ 
Countries ntity Value Quantity Value United Kingdom ._ 1,420 92,734 — —_ 
iculs $ Piculs 3 China, Middle .... — — 90 €,110 
China, South .... — — 1,401 90,939 
United Kingdom — 7,539 956,877 — 2 280 
China, South .... 9,114 1,090,490 — — 61 5.600 
— — 7,560 982,800 2,980 653,483 — 
9,114 1,090,490 15,099 1,939,677 4,400 746,217 1,554 102,929 
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Coco-nut (copra) oil, refined BRISTLES 
Im Exports Imports Exports 
Countries Quantity Value Quantity Value Countries ntity Value Quentity Value 
Piculs . Piculs $ culs $ Piculs $ 
United Kingdom . — — 20 2,262 United Kingdom . — — 209 234,647 
Malaya (Br.) ...., 3,067 293,972 — — Belgium ......... —_ — 25 9,171 
North Borneo .... 617 63,257 — — China, South 298 414400 — — 
China, North .... — 314 42,323 339 690,776 
‘China, Middle .... — — 539,787 — 474 986,362 
‘China, South — — 95 12,168 — 
— — 6,420 853,160 eu 637 1,105,176 708 1,230,180 
TE Gaerecs 3,684 357,229 7,489 981,910 CRUDE RUBBER AND RUBBER SUBSTITUTES 
Malaya (Br.) . 21,530 2,166,906 — —_— 

L o North Borneo .... 197 19,777 — — 
65 15,500 — — Br. Emp., Other .. 1,042 104,164 — — 
Malaya (Br.) .... a= — 75 10,000 China, Middle — — 35 3,150 
China, North ..... 60 9600 — — China South ..... — — 8,761 573,800 
China, South ..... — 3 714 8,788 802,336 
— — 15 2.040 Neth. E. Indies 5,594 572,850 — 

125 25,100 111 14,804 28,365 2,863,787 17,921 1,407,771 
HONGKONG IMPORTS & EXPORTS OF SELECTED CARGOES FOR THE 
MONTH OF DECEMBER, 1948. 

WOLFRAM TINPLATES 
Imports Exports 
‘Countries Quantity Value Quantity Value Im Exports 
Piculs Piculs Countries Quantity Value Quantity Value 
Piculs Piculs 
99 30,000 — — United Kingdom 17,074 967,271 — 
509 138,530 China, North .... 1,882 80,641 
USSR 7852 2.284'750 China, Middle .... 

ANTIMONY 2,139 109,640 — 
Belgium ......... 248 33,400 | 
‘China. North 6.744 1,020,000 — 19,713 1,124,791 6,591 415,254 
China, South 1,240 187,500 93 7.905 
— — 331 59,965 

7,984 1,207,500 3,978 —-700,921 BAW _RUDRER 
TIN INGOTS (other than China) ! 
3, ountries antity alue Quantity alue 
North Borneo .... 948 82,084 — — 
ina, Middle .... — — 7,704 
(of Chinese Origin) China, South on) (271.482 
Switzerland 252 136 .080 Macao 50 5,000 §55 55 424 
— 165 78,241 Neth. E. Indies .. 3,780 308,450 — 
Total ........ 4,285 1,707,080 3,143 1,488,716 Total 29.160 2,764,691 25.045 2,325,061 
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VEGETABLE OILS Sesamum oil 
Aniseed oil Count lue Q l 
o ountries ntity alue Quantity Value 
Piculs $ Pic 
Countries Quantity Value Quantity Value Malaya (Br.) ..... — — 41 9,364 
Piculs & Piculs North Borneo .... — — 3 256° 
United Kingdom . — — 280 135,544 South Africa ..... — — 1 50 
— 12 5,880 China, North 134 26,260 — — 
— — 17 7,300 Neth. E. Indies 11 1,823 
China, South ..... 393 176,721 ..—... — Philippines ....... — — 6 1,366 
Fr. I. China 34 15,233 ant 134 26,260 101 23,184 
Germany ......... — 16 7,150 
rr — — 3 1,496 Soya bean-oil 
— — 947 430,305 
604 257,754 1,296 597,401 105 8400 — 
Neth. E. Indies — 1 60° 
Cassia oil 105 8,400 2:185 238,848" 
United Kingdom 22 20,801 
— 6 2.915 Tea seed oil 
Malaya (Br.) ..... — — 7 6,006 
China, South 174 96,5520 — — United Kingdom . _— — 9,324 1,588,780 
35 29,304 — — China, South .... 36,396 4,139,739 — — 
209 125,824 146 130,260 Neth. E. Indies 1 120 
36,855 4,205,749 10,165 1,727,500 
Wood oil (in drums) 
Other oils from seeds, nuts and kernels 
Imports Exports ba 
Countries Quantity Value Quantity Value United Kingdom — 820 120,573 
Piculs $ Piculs $ China, Middle .... — — 6 880 
China, South 2,043 249,832 — — 
United Kingdom . — 1,764 237,870 7,285 830,282 67 
— 157 20,790 Total 9,328 1,080,114 893 127,048. 
Malaya (Br.) .... 70 10.500 
New Zealand .... — — 353 48,988 
North Borneo — 15 2,226 Linseed oil 
China, South 44.615  4,835,3 — 75 60,000 — 
398 50,652 30 3,500 240 25,800 37 4.488 
Neth. E. Indies ... 376 315 85,800 81 9,905 
— 1,192 162,617 
Ground nut oil 
45.013 4,885,956 14,875 2,035,642 
— Malaya (Br.) ..... 60 9,600 369 62,445 
Br. Emp., Other .. — 81 17,166: 
Wood oil (in bulk) China, Middle 1,002 163,700 — — 
United Kingdom — 5,208 709,088 0 3,541 472.311 — 
China, South ... 8,285 1,000,668 — 1,020 168,739 — 
9,233 952,024 9,635 1,430,488 450 79,605 
8.285 1,000,668 23,630 2,922,090 
— BRISTLES 
Coco-nut oil United Kingdom — — 13 30,668 
China, North 19 21,550. — — 
Malaya (Br.) .... 3,205 380,721 oa — China, South 1,433 1,364,262 — —_ 
North Borneo .... 437 47,857 — 25 71,010 
China, North .... — 335 45,294 55 12,650 
China, Middle .... — — 516 69,101 a ee re 62 29,100 — — 
8,031 1,044,030 Sweden .......... — — 18 33,600 
4,762 585,378 8,882 1,158,425 Total 1,569 1,427,562 591 #1,481,977 
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HONGKONG’S TRADING PARTNERS IN DECEMBER 1948 
Total Values of Imports & Exports, under Chapters, by Countries 
UNITED KINGDOM AUSTRALIA 
Articles Imports Erports Articles Imports Exports. 
$ $ | $ $ 
Meat and preparations thereof ‘ 66,589 _- Live animals, chiefly for food ...... 3,279 — 
Dairy product, eggs and honey .... 76,345 — Meat and preparations thereof 241,131 9,558. 
Fishery products, for food ........ 4,477 — Dairy products, eggs and honey .... 1,538,605 1,500: 
Manufactured products of cereals, Fishery products, for food ........ 35,174 13,667 
chiefly for human food ......... 195,049 bee Manufactured products of cereals, 
Fruits and nuts, except oil-nuts ... 96,349 29,241 chiefly for human food i ts 726,412 4,042: 
Vegetables, roots and tubers, chiefly Fruits and nuts, except oil-nuts ... 194,748 8,940. 

used for human food and their Vegetables, roots and tubers, chiefly 7 

preparations, M.@.s. 700,255 for human food and their 
Sugar and sugar cenfectionery .. 1,313,667 preparations, M.€.S. 30,814 75,204 
Coffee, tea, cocoa and preparations Sugar and sugar confectionery .... 39,106 1,749" 

542,294 28,744 Coffee, tea, cocoa and preparations 
Beverages and vinegars ........... 589,341 — 35,015 78,613 
Feeding stuffs for animals, n.e.s. ... €08 we Beverages and vinegars ........... 20,973 35,858 
Animals and vegetable oils, fats, Oil-seeds, nuts and kernels ........ 

greases and waxes and their Animals and vegetable oils, fats, 

manufactures, n.€.S. — 2,791,855 greases and waxes and _ their 1,410° 
Chemical elements and compounds; 310,623 333,100’ 

pharmaceutical products ........ 2,480,879 — Chemical elements and compounds; 

Dyeing, tanning and colouring sub- pharmaceutical products ........ 357,502 138,812 
stances (not including crude Dyeing, tanning and colouring sub- 

Essential oils, perfumery, cosmetics, 31,530 1,522 

soaps and related products ...... 323,006 23,051 Essential oils, perfumery, cosmetics, 

292,159 soaps and related products ...... 36,925 1,386: 
Rubber and manufactures thereof, Wood, cork & manufactures thereof — 32,948 

MOB. 621,248 Pulp, paper and cardboard & manu- 

Pulp, paper and cardboard & manu- 8.515 
factures thereof 487,624 844 Fides and skins and leather ...... 574,346 

Rides and skins and leather ...... 134,868 472,380 Manufactures of leather not includ- 

Manufactures of leather not includ- ing articles of clothing .......... oe 1,267 
ing articles of clothing .......... 55,515 ae Textile materials, raw or simply 

Textile materials, raw or simply 52,602 

1,239,255 63,000 Yarns and thread 1,700 98,120 
4,739,419 Textile fabrics and small wares .. 381,325 244815 
Textile fabrics and small wares .. 10 298.036 750 Special and technical textile articles aang 930° 
Special and technical textile articles 35) 377 soni Clothing and underwear of textile 
Clothing and underwear of textile materials; hats of all materials .. 53,916 31,619 

materials; hats of all materials .. 932.983 3,648 Footwear, boots, shoes and slippers A 85,929" 
Clothing of leather and fur ...... 58,550 he Made-up ‘articles of textile materials 
Footwear, boots, shoes and slippers 85,209 862,815 other than clothing ............ Ke 8.788: 
Made-up articles of textile materials Products for heating, lighting and 

cther than clothing ............ 185,958 thes power, lubricants and related pro- 

power, lubricants and related pro- Non-metallic minerals, crude or sim- 

Wood, cork and manufactures thereof | 30,242 218 Pottery and other clay products 2.443 12,918 
Non-metallic minerals, crude or sim- Glass and glassware .............. 3.700 1,587 

Pottery and other clay products 281.078 i Non-ferrous base metals ........... 28,171 — 
Glass and glassware .............. 154,834 — Manufactures of base metals, n.e.s. 29.034 44,487 
Manufactures of non-metallic miner- Machinery, apparatus and appliances 

Precious metals and precious stones, Electrical machinery, apparatus and 

pearls and articles made of these 93,195 17,626" 

Non-ferrous base metals .......... 743,842 — Miscellaneous crude or simply pre- 

Manufactures of base metals, n.e.s. 3,282,065 11,450 pared products, 1.6.8. 106,805 164,704: 
Machinery, apparatus and appliances Manufactured articles, n.e.s. ....... 14,061 378,180 

n.e.s., other than electrical ...... 3,69€,134 — 

Vehicles and transport equipment, 

Miscellaneous crude. or simply pre- 

pared products, mes. ........... 8,114 657,474 Articles Imports Exports 
Manufactured articles, n.e.s. 1,299,407 32,191 $ $ 

Total Merchandise ............ 52,079,334 6,090,983 Meat and preparations thereof .... 7,059 — 

Gold and specie ........... ‘4 — 329,600 Dairy products, eggs and honey .... 318,548 1,659 
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Manufactured products of cereals Pottery and other clay products . — 149,942 
chiefly for human food ......... 2,274,050 5,699 Electrical machinery, apparatus ‘and 

Fruits and nuts, except oil-nuts ... 161,145 32,176 APPlianceS 28,515 

Vegetables, roots and tubers, chiefly Miscellaneous crude or simply pre- 

for human food and their pared products, m.es. .........-- — 10.330 
preparations, n.e.s. ses: Manufactured articles, n.e.s. 4,678 74,868 

Sugar and sugar confectionery . 108,8 

Coffee, tea, cocoa and preparations 161,429 1,174,600 

Beverages and vinegars ........... 15,590 17,067 | 

Feeding stuffs for animals, n.e.s. ... 2,550 — EAST AFRICA 

-Oil-seeds, nuts and kernels ........ —- 8,037 

Animals and vegetable oils, fats, Articles Imports Exports 
greases and waxes and their $ $ 
manufactures, .€.8. 23,584 

Chemical elements and compounds; Fishery products, for food ........ 48,416 _- 

_ pharmaceutical products ........ 41,655 13,283 Chemical elements and compounds; 

Dyeing, tanning and colouring sub- pharmaceutical products ....... a 1,800 
stances (not including crude | Rubber and manufactures thereof, 

Essential oils, perfumery, cosmetics, Wood, cork & manufactures thereof — 5,744 
soaps and related products ...... 7,168 1,480 Manufactures of leather not including 

Rubber and manufactures thereof, | articles of clothing .............. os 1,262 

Wood, cork & manufactures thereof 272,966 1,607 Textile fabrics and small wares .. — 337.552 

Pulp, paper and cardboard & manu- Special and technical textile articles — 4,750 
506,430 1,322 Clothing and underwear of textile 

“Textile fabrics and small wares . — 142,420 materials, hats of all materials:.. a 183,870 

‘Special and technical textile articles 500 1,088 Footwear, boots, shoes and slippers — 2,150 

Clothing and underwear of textile Made-up articles of textile materials 
materials; hats of all materials .. 3,200 4,397 other than clothing ............. dees 6,990 

Footwear, boots, shoes and _ slippers — 21,294 Pottery and other clay products — 67,275 

Products for heating, lighting and Glass and glassware ............-. -- 12,476 
power, lubricants and related pro- 10,132 — 
90,457 145 Manufactures of base metals, n.e.s. — 172,380 

Pottery and other “clay products —_ 28,700 Electrical machinery, apparatus and 

BOIS, MOB. 8,720 Miscellaneous crude or simply pre- 

Precious metals and precious stones, pared products, mes. ........... 160,088 2,739 
pearls and articles made of these Manufactured articles, n.es. ....... -- 62,629 

Manufactures of base metals, n.e.s. 47,698 1,415 

‘Electrical machinery, apparatus and 

‘Vehicles and transport equipment, INDIA 

Miscellaneous crude or simply oe Articles Imports Exports 

pared products, ......... 5,664 117,137 $ 

-Manufactured articles, n.e.s. 57,210 179,443 

Meat and preparations thereof ..... —_ 48 
4,483,506 918,277 Dairy products, eggs and honey ... 80 
Fishery products, for food ........ 234,647 880 
Manufactured products of cereals, 
CEYLON chiefly for human food .......... mn 2,040 
Fruits and nuts, except oil-nuts ... 47,700 8,252 
Articles Imports Exports Vegetables, roots and tubers, chiefly 
3 $ used for human food and their 
preparations, 1.0.6. 11,520 

F ishery products, for Ee 6 bay 2,700 — Sugar and sugar confectionery ..... — 360 

Fruits and nuts, except oil-nuts eee 48,037 936 Coffee, tea, cocoa and preparations 

used for human food and their Oil-seeds, nuts and kernels ........ so 536 
preparations, M.@.S. .......+-+000: — 301,969 Animals and vegetable oils, fats, 

Sugar and sugar confectionery 9,950 greases and’ waxes and _ their 

Coffee, tea, cocoa and preparations manufactures, n.e@.s. ............. 60,000 750 
104,424 — Chemical elements and compounds; 

Chemical elements and compounds; pharmaceutical products ........ — 8,707 
pharmaceutical products teeta vane 11,260 Dyeing, tanning and colouring sub- 

Dyeing, tanning and colouring sub- stances (not including crude 
— 20,214 Essential oils, perfumery, cosmetics, 

‘Wood, cork & manufactures thereof — 1,340 soaps and related products ...... — 15,409 

Manufactures of leather not including Wood, cork & manufactures thereof 127,631 2,692 
articles of clothing .............. — 6,628 Pulp, paper and cardboard & manu- 

‘Textile materials, raw or simply pre- 176,177 

Textile fabrics and small wares .... — 3,600 Manufactures of leather not including 

‘Textile fabrics and small wares .. — 126,335 articles of clothing .............. =o 1,945 

‘Clothing and underwear of textile Textile materials, ray vr simply 
materials; hats of all materials .. — 388,592 327,500 3,423,799 

Footwear, boots, shoes and slippers — 15,775 Yarns and thread ................ — 2,461,260 

Made-up articles of textile materials Textile fabrics and small wares .. 57,786 8,240,950 
other than clothing ............ — 24,746 Special and technical textile articles 10,015 18,798 
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Clothing and underwear of textile Precious metals and precious stones, 
materials; hats of all materials .. 1,663 14,176 pearls and articles made of these 

Footwear, boots, shoes and slippers 1,940 134,128 392,646 

Made-up articles of textile materials . $43,553 
other than clothing ............ 2,702,896 = Non-ferrous base metals .......... 109,321 — 

Products for heating, lighting and Manufactures of base metals, nes. 62,074 809,726 
power, lubricants and_ related Machinery, apparatus and appliances 
«+» 1,675,614 — n.e.s., other than electrical ...... 20,991 35,505 

Non-metallic minerals, crude or sim- Electrical machinery, apparatus and 
ply prepared, nes. 8,500 63,473 52,003 

Pottery and other clay products — 36,637 Vehicles and transport equipment, 

pearls and articles made of these Miscellaneous crude or simply pre- 
12,320 13,600 pared products, mes. ........... 112,290 697,414 

Non-ferrous base metals .......... — 13,830 Manufactured articles, n.e.s. 40,770 2,231,476 

Manufactures of base metals, n.e.s. 3,512 2,515,797 

Electrical machinery, apparatus and bi 7,366,733 18,840,494 

Miscellaneous crude or simply pre- 
pared products, n.e.s. ........... 478,183 607,712 NEW ZEALAND 

Manufactured articles, n.es. ....... 2,992 382.687 

— Articles Imports E.rports: 
Meat and preparations thereof — 810 
MALAYA (BRITISH) Dairy products, eggs and honey .... oe 42 
Fishery products. for food ........ — 9,744 
Articles Imports Exports Manufactured products of cereals, 
. ruits and nuts, except oil-nuts ... _ 4,925 

Meat and preparations thereof 12,876 455,676 Veustables..roots and tubers. chiefiy 

Dairy products, eggs and honey .... 524,776 food 

Fishery products, for food ........ 275,509 313,135 us ti uman an ronal 9 274 17.974 

Manufactured products of cereals, ‘ion ce, cocoa and preparations 

chiefly for human food ......... 49,644 Be ® 

Fruits and nuts, except oil-nuts ... 166,773 715,612 — 12,406 

Vegetables, roots and tubers, chiefly an 4 vegeta the S, 
used for human food and their = 

Sugar and sugar confectionery .... 16,950 40,789 e s 8; 

Beverages and vinegars ........... — 274,860 up, peper anc caranucs 

Feeding stuffs for animals, n.es. .. — 62,387 manufactures thereof ........... ~ 113 

~ 223,864 Textile fabrics & small wares ...... 1,017 

Oil-seeds, nuts and kernels, ........ — 174,346 Clothing and underwear of textile 

Animals and vegetable oils, fats, materials; hats of all materials .. — 423 
greases and waxes and _ their Pottery and other clay products me 2,754 
manufactures, 1.€.8. 395,579 188,093 Manufactures of base metals, n.e-s. 13,675 

Chemical elements and compounds; Machinery, apparatus and appliances 
pharmaceutical products ........ 109,197 704,528 n.e.s., Other than electrical ...... ~— 1,550 

Dyeing, tanning and colouring sub- - Miscellaneous crude or simply pre- 
stances (not including crude pared products, mes. ...... ae - —_ 14,048 

Essential oils, perfumery, cosmetics, 
soaps and related products ...... 286,650 $250,787 2.274 142,170 

Rubber and manufactures thereof, 

Wood, cork & manufactures thereof 451,577 67,397 NORTH BORNEO 

Pulp, paper and cardboard & manu- 

— 1,043,991 Articles Imports Erports: 
Kiides and skins and leather ...... 89,828 9,993 $ $ 
Manufactures of leather not includ- 

ing articles of clothing .......... — 511,702 Dairy products, eggs and honey .... — 4,263 
Textile materials, raw or simply Meat and preparations thereof .... — 19,203 

2,600 15;450 Fishery products, for food ........ 178,800 6,720 

Textile fabrics and small wares 252,497 3,198,723 chiefly for human food ......... — 15,898 

Special and technical textile articles 11,900 154,212 Fruits and nuts, except oil-nuts .. 28,659 17,924 

Clothing and underwear of textile Vegetables, roots and tubers, chiefiv 
materials; hats of all materials .. 23,018 1,759,682 used for human food and their 

Clothing of leather and fur ........ — 1,800 a Eee 15,164 62,890 

Footwear, boots, shoes and slippers 1,500 36,831 Sugar and sugar confectionery .... — 13,304 

Made-up articles of textile materials Coffee, tea, cocoa and preparations 
other than clothing ............ 1,117,150 456,042 16,023 6,555 

Products for heating, lighting and Bevérages and vinegars ........... 12,000 64,594 
power, lubricants and related pro- Feeding stuffs for animals, n.e.s. ... — 64 

Non-metallic minerals, crude or sim- Oil-seeds, nuts and kernels ........ -- 6,717 
ply préepered, — 5,181 Animals and vegetable oils, fats, 

Pottery and other clay products — 53,986 greases and waxes and their 

Glass and glassware .............. 6,274 153,115 manufactures, n.e@.S. ..........++: 48,985 3,282 

Manufactures of non-metallic miner- Chemical elements and compounds; 

1,290 35,579 pharmaceutical products ........ 1,274 2,300) 
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Dyeing, tanning and colouring sub- Special & technical textile articles .. — 2,440 
including Clothing and underwear of textile 212,709 
1,908 materials; hats of all materials .. 
Essential oils, perfumery, cosmetics, Fontwear, boots, shoes & slippers . —- 19,422 
soaps and related products ...... 1,500 2,852 #$Made-up articles of textile materials 
Rubber and manufactures thereof, other than clothing ............. _— 6,550 
¢acactceceURens tue 82,084 280 Products for heating, lighting and 
Wood, cork & manufactures thereof 723,044 5,998 power, lubricants and related pro- 
Pulp, paper and cardboard & manu- Ga 313,148 — 
— 24,492 Pottery and other clay products — 1,401 
hides and skins and leather ...... 1,386 720 Glass and glassware ..........++505 —_ 180 
Manufactures of leather not includ- Precious metals and precious stones, 
ing articles of clothing .......... — 16,330 pearls and articles made of these 
Textile materials, raw or simply pre- 1,277,057 — 
e252 — 45 Manufactures of base metals, n.e.s. 3,979 103,506 
Textile fabrics and small wares .. -- 123,344 Electrical machinery, apparatus and 
Special & technical textile articles .. 3,180 805 
Clothing and underwear of textile Miscellaneous crude. or simply pre- 
materials; hats of all materials .. — 16,030 pared products, nes. ....... pede ™ 25,152 
Footwear, boots, shoes and slippers 475 62,805 Manufactured articles, n.e.s. ....... — 60,068 
Made-up articles of textile materials 
other than clothing ............ — 8,500 1,920,118 775,409 
Products for heating, lighting and 
power, lubricants and related pro- 
‘Non-metallic minerals, crude or 
simply prepared, n.es. .......... — 9,808 Articles Imports Exports 
Pottery and other clay products _ 5,167 5 = 
Glass and glassware .............. 2,000 7,675 
15,000 3,878 Chemical elements and compounds; 
Non-ferrous base metals ........... 12,120 1,258 pharmaceutical products ......... _ 2,000 
Manufactures of base metals, n.es. _- 23,449 Dyeing tanning and _ colouring sub- 
Machinery, apparatus & appliances stances (not including crude 
n.e.s., Other than electrical ...... 15,740 2,040 Sos 8,852 
Electrical machinery, apparatus and Wood, cork & manufactures thereof —_ 5,970 
cee 9,396 Manufactures of leather not including 
Vehicles and transport equipment, articles of clothing .............. — 6,950 
— 9010 Textile fabrics and small wares .. 65,476 
Miscellaneous crude or simply pre- Clothing and underwear of textile 
perea products, 11,713 10,649 materials; hats of all materials .._ 94,470 
Manufactured articles, n.es. ....... 8,500 50,516 Footwear, boots, shoes and slippers — 23,820 
Made-up articles of textile materials 
Glass and glassware .............. —_ 4,468 
Precious metals and precious stones, 
SOUTH AFRICA pearls and articles made of these 
1,649 
Articles Imports Exports Manufactures of base metals, n.e.s. ~ 285,588 
$ Electrical machinery, apparatus and 
Meat and preparations thereof ..... — 1,678 Manufactured articles, nes. ....... _ 49,757 
Dairy products, eggs and honey ... — 63 pee 3 
Fishery products, for food ........ 14,960 1,627 cud 597,321 
Manufactured products of cereals. 
chiefly for human food ......... — 1,430 WEST INDIES 
Fruits and nuts, except oil-nuts .. 13,183 3,892 
Vegetables, roots and tubers, chiefly Articies Imports Erports 
used for human food and their $s 
preparations, n.€.8. — 24,791 
Sugar and sugar confectionery .... —- 222 Meat and preparations thereof — 1,624 
Coffee, tea, cocoa and preparations Dairy products, eggs and honey ... — 115 
thereof; SPICES 2,330 2,582 Fishery products, for food ......... 1,816 
Beverages and vinegars ........... 512 158 Manufactured products of cereals, 
Oil-seeds, nuts and kernels ........ — 740 chiefly for human food .......... — 1,148 
Animal and vegetable oils, fats, Fruits and nuts, except oil-nuts ... _— 4,743 
greases and waxes and. their Vegetables, roots and tubers, chiefly 
manufactures, n.@S. .........++5- 41,300 50 used for human food and their 
pharmaceutical products ......... 24,680 68,550 Coffee, tea, cocoa and preparations 
Dyeing, tanning and colouring sub- — 3,320 
stances (not including crude Beverages and vinegars ......... — 1,160 
114,572 12,305 Chemical elements and compounds: 
Essential oils, »erfumery, cosmetics, pharmaceutical products ........ ra 7,225 
soaps and related products ...... 650 — Dyeing, tanning and colouring sub- . 
— 81,000 stances including crude 
Wood, cork & manufactures thereof 21,930 4,180 
Pulp, paper and cardboard and Essential oils, perfumery, cosmetics, 
manufactures thereof ..... PRS -- 615 soaps and related products ...... — 7,500 
Hides and skins and leather ........ 48,093 — Pulp, paper and cardboard & manu- 
Textile materials, raw or simply pre- factures thereof ................ — 747 
6 24,933 — Manufactures of leather not including 
Textile fabrics and small wares .. —- 118,793 Textile fabrics and small wares .. — 108,318 
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Clothing and underwear of textile 


materials; hats of all materials .. —_— 117,260 
Footwear, boots, shoes and slippers — 81,389 
Made-up articles of textile materials 

other than clothing ............ — 686 
Pottery and other clay products --- 651 
Glass and glassware 35 
Manufactures of base metals, n.e.s. — 38,26 
Electrical machinery, apparatus and 

Miscellaneous crude or simply pre- 

pared products, 11,718 
Manufactured articles, nes. ....... — 28,281 

BRITISH EMPIRE, OTHER 
Articles Imports Exports 
$ $ 

Meat and preparations thereof ..... — 9,747 
Dairy products, eggs and honey .... — 1,430 
Fishery products, for food ........ 42.370 18,137 
Manufactured products of cereals, 

chiefly for human food ...,..... _— 2,913 
Fruits and nuts, except oil-nuts ... 7,400 12,019 
Vegetables, roots and tubers, chiefly 

used for human food and their 

Chemical elements and compounds; 

pharmaceutical products ........ — 820 
Essential oils, perfumery, cosmetics, 

soaps and related products ...... — 8,025 
Rubber & manufactures thereof, 

Wood, cork & manutactures thereof 18,937 4,949 
Pulp, paper and cardboard & manu- 

Manufactures of leather not includ- 

ing articles of clothing .......... — 2,030 
Textile fabrics and small wares .. —_ 644,639 
Clothing and underwear of textile 

materials; hats of all materials .. — 150,138 
Footwear, boots, shoes and slippers — 31,289 
Made-up articles of textile materials 

other than clothing ............ _ 26,103 
Products for heating, lighting and 

power, lubricants and related pro- 

Pottery and other clay products — 16,964 
Glass and glassware 1,160 
Manufactures of non-metallic miner- 

— 6! 
Manufactures of base metals. n.e.s _— 626,164 
Machinery, apparatus and appliances : 

n.e.s., other than electrical ...... ote 2,400 
Electrical machinery, apparatus and 

Miscellaneous crude or simply pre- 

pared products, n.e.s. ........... — 47,814 
Manufactured articles, ....... 110,922 

BELGIUM 
Articles Impcrts Exports 
$ $ 
Vegetables, roots and tubers, chiefly 

used for human food and their pre- 

Coffee, tea, cocoa and preparations 

Animals and vegetable oils, fats, 

greases and waxes and _ their 

manufactures, .2.S. 40,564 
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Dyeing, tanning & colouring sub- 

stances (not including crude 

Essential oils, perfumery, cosmetics, 

soaps and related products ...... — 38,512 
Textile fabrics and small wares .. 28,317 — 
Footwear, boots, shoes and slippers — 17,104 
Made-up articles of textile materials 

other than clothing .............. 693 — 
Non-metallic minerals, crude or sim- 

Pottery and other clay products _— 3,238 
Glass and glassware ........csecc. 1,172 — 
Precious metals and precious stones, 

pearls and articles made of these 

Non-ferrous base metals ....... 23,300 — 
Manufactures of base metals, n.e.s. 246,437 — 
Electrical machinery, apparatus and 

Miscellaneous crude or simply pre- 

pared products, n.es. ........... < 61,906 
Manufactured articles, n.e.s. ....... 24,900 9 250 

BURMA 
Articles Imports Exports 
$ 
Manufactured products of cereals, 

chiefly for human food ......... —_ 14,165 
Vegetables, roots and tubers, chiefly 

used for human food and their 

Coffee, tea, cocoa and preparations 

Chemical elements and compounds; 

pharmaceutical products ........ —_— 24,015 
Dyeing, tanning and colouring sub- 

stances (not including crude 

ber and manufactures thereof, 

Wood, cork & manufactures thereof — 487 
Textile materials, raw or simply pre- 

731,966 
Textile fabrics and small wares .... pa 1,630 
Clothing and underwear of textile 

materials; hats of all materials .. — 14,010 
Pottery and other clay products one 71,051 
Glass and glassware .............. 6,500 4,205 
Manufactures of base metals, n.e.s. 17,000 183,902 
Machinery, apparatus and appliances 

n.e.s., other than electrical ...... — 11,570 
Electrical machinery, apparatus and 

57,453 
Vehicles and transport equipment, 

Miscellaneous crude or simply pre- 

pared products, n.e.s. .........-- 9,000 30,398 
Manufactured articles, n.e.s. ....... 96,000 71,033 

CHINA, NORTH 

Articles Imports Exports 
$ 

Meat and preparations thereof 296,440 1,127 

Dairy products, eggs and honey .... 12,688 1,557 

Fishery products, for food ........ 31,158 1,110 

Manufactured products of cereals, 

chiefly for human food ......... 206,620 21,730 
Fruits and nuts, except oil-nuts ..., 1,007,113 2 
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eing, tannin and colouring sub- Special & technical textile articles .. a 2,440 

(nat including othing and underwear of textile 212,709 
eS _ 1,908 materials; hats of all materials .. 

Essential oils, perfumery, cosmetics, Fontwear, boots, shoes & slippers . — 19,422 
soaps and related products ...... 1,500 2,852 . Made-up articles of textile materials + 

= and manufactures thereof, other than clothing ............. _ 6,550 

+ 82,084 280 Products for heating, lighting and 

Wood. cork & manufactures thereof 723,044 5,998 power, lubricants and related pro- — 

Geereof pe 24,492 Pottery and other clay products 1,401 

hides and skins and leather ...... 1,386 720 Glass and glassware -..........-.+4. _— 180 

Manufactures of leather. not. includ- Precious metals and precious stones, 
ing articles of clothing .......... — 16,330 pearls and articles made of these 

materials, raw or. simply pre- materials ....... vases ee 1,277,057 — 

— 45 Manufactures of base metals, n.e-.s. 3,979 103,506 
wentile fabrics and small wares .. -- 123,344 Electrical machinery, apparatus and 

Special & technical textile articles .. --- 3,180. - 64 805 

Clothing and underwear of textile | Miscellaneous crude. or simply nitty 4 
materials; hats of all materials .. — 16,030 pared products, n@s. ........+:- ahs 25,152 

Footwear, boots, shoes and slippers 475 62,805 Manufactured articles, n.es. ....... — 60,068 

Made-up articles of textile materials 

Products for heating, lighting and nae 
power, lubricants and related pro- | 

‘Non-metallic minerals, crude or 
simply prepared, n.es. .......... 9,808 Articles Imports Exports 

Pottery and other clay products — 5,167 $ = 

Glass and glassware .............. 2,000 7,675 

15,000 3,878 Chemical elements and compounds; 

Non-ferrous base metals ........... 12,120 1,258 pharmaceutical products ......... _ 2,000 

Manufactures of base metals, n.es. -- 23,449 Dyeing tanning and colouring sub- 

Machinery, apparatus & appliances stances (not including crude. : 

n.e.s., Other than electrical ...... 15,740 2,040 materials) 8,852 

Electrical machinery, apparatus and Wood, cork & manufactures thereof . — 5,970 

eben — 9,396 Manufactures of leather not including 

Vehicles and transport equipment, articles of clothing .............. _ 6,950 
9,010 Textile fabrics and small wares .. — 65,476 

Miscellaneous crude. or simply pre- Clothing and underwear of textile ~~ 
pared products, mes. ..........- 11,713 10,649 materials; hats of all materials ... — 94.470 

Manufactured articles, n.e.s. ....... 8,500 50,516 Footwear, boots, shoes and slippers — 23,820 

Made-up articles of textile materials 

1,187,167 731,298 other than clothing .............. 5,300 
Glass and glassware .............. ears 4,468 

Precious metals and precious stones, 

SOUTH AFRICA pearls and articles made of these 
_ Articles Imports he Manufactures of base metals, n.e.s. — 285,588 

. $ Electrical machinery, apparatus and 

Meat and preparations thereof ..... - 1,678 Manufactured articles, n.e.s. _ 29,757 

Dairy products, eggs and honey . — 63 — 

Fishery products, for food ........ 14,960 1,627 597,321 

Manufactured products of cereals, 
chiefly for human food ..,...... — 1,430 WEST INDIES 

Fruits and nuts, except oil-nuts ... 13,183 3,892 ‘ 

Vegetables, roots and tubers, chiefly Articies Imports Exports 
used for human food and their $ $ 
preparations, n.e@.s. 24,791 

Sugar and sugar confectionery .... — 222 Meat and preparations thereof oe 1,624 

Coffee, tea, cocoa and preparations Dairy products, eggs and honey ... —_ 115 
spices 2,330 2,582 Fishery products, for food ......... 1,816 

Beverages and vinegars ....:...... 512 158 Manufactured products of cereals, 

Oil-seeds, nuts and kernels ........ — 740 chiefly for human food .......... = 1,148 

Animal and vegetable oils, fats, Fruits and nuts, except oil-nuts ... 4,743 
greases and waxes and their Vegetables, roots and tubers, chiefly 
manufactures, n.@.8. .......+.+0.- » 41,300 50 used for human food and their 

‘Chemical elements and compounds; preparations, nes. .............. ney 5,253 
pharmaceutical products ......... 24,680 68,550 Coffee, tea, cocoa and preparations 

Dyeing, tanning and colouring sub- 3,320 
stances (not including crude Beverages and vinegars ......... — 1,160 
114,572 12,305 Chemical elements and compounds: 

Essential oils, »verfumery, cosmetics, pharmaceutical products ........ oom 7,225 
soaps and related products ...... 650 — Dyeing, tanning and colouring sub- . 

81,000 stances (not including crude 

Pulp, paper and cardboard and Essential oils, perfumery, cosmetics, 
manufactures thereof ..... oa os -- 615 soaps and related products ...... _— 7,500 

Hides and skins and leather ........ 48,093 — Pulp, paper and cardboard & manu- 

Textile materials, raw or simply pre- fartures thereof mole 747 

Yarns thrded — 12,750 articles of clothing .............. 3,480 

Textile fabrics and small wares .. _— 118,793 Textile fabrics and small wares . ne 108,318 
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‘Clothing and underwear of textile 


materials; hats of all materials .. _— 117,260 
Footwear, boots, shoes and slippers — 81,389 
. Made-up articles of textile materials 

other than clothing. ........+.... 686 
Pottery and other clay 651 
Glass and glassware 35 
Manufactures of base metals, n.e.s. — 38,268 
Electrical machinery, apparatus and 

Miscellaneous crude or simply pre- 

pared products, nm.es. ...... — 11,718 
‘Manufactured articles, n.es. ....... — 28,281 

BRITISH EMPIRE, OTHER 
Articles Imports Exports 
$ $ 

Meat and preparations thereof ..... — 9,747 
Dairy products, eggs and honey .... — 1,430 
Fishery products, for food ........ 42,370 18,137 
Manufactured products of cereals, 

chiefly for human food ...,..... 2,913 
Fruits and nuts, except oil-nuts ... 7,400 12,019 
Vegetables, roots and tubers, chiefly 

used for human food and their 

preparations, n.@.S. 19,360 
Chemical elements and compounds; 

pharmaceutical products ........ 820 
Essential oils, perfumery, cosmetics, . 

soaps and related products ...... _— 8,025" 
Rubber & manufactures thereof, 

Wond, cork & manutactures thereof 18,937 4,949 
Pulp, paper and cardboard & manu- 

Manufactures of leather not includ- 

ing articles of clothing .......... 2,030 
Textile fabrics and small wares .. _ 644,639 
Clothing and underwear of textile 

materials; hats of all materials .. #§ — 150,138 
Footwear, boots, shoes and slippers — 31,289 
Made-up articles of textile materials 

other than clothing ............ — 26,103 
Products for heating, lighting and 

power, lubricants and related pro- 

Pottery and other clay ponents — 16,964 
Glass and glassware 1,160 
Manufactures of non-metallic miner- , 

Manufactures of base metals. n.e.s. _ 626,164 
Machinery, apparatus and appliances | 

n.e.s., other than electrical ...... ote 2,400 
Electrical machinery, apparatus and 

Miscellaneous crude or simply pre- : 

pared products, n.es. ........... — 47,814 
Manufactured articles, n.es. ....... 110,922. 


Total 


1,895,906 1,978,352 


Articles 


Vegetables, roots and tubers, chiefly 
used for human food and their pre- 


Coffee, tea, cocoa and. preparations 
Animals and vegetable oils, fats, . 
greases and waxes and their 


manufactures, n.e.s. ... 


Impcrts Exports 
$ $ 


—_ 


Dyeing, tanning & colouring sub- 
stances (not including crude 
Essential oils, perfumery, cosmetics,. 
soaps and related products ...... 38,512 2 
Textile fabrics and small wares .. 28,317 — e 
Footwear, boots, shoes and. slippers -— 17,104 4 
Made-up articles of textile materials | ba 
other than clothing .............. 
Non-metallic minerals, crude or sim- ‘al 
Ply prepared, N.es. .............. 192,580 
Pottery and other clay products — 3,238 ; 
Glass and glassware ............. 1,172 
Precious metals and precious stones, | 7 
pearls and articles made of these # 
Non-ferrous base metals ......... 23,300 
Manufactures of base metals, n.e.s. 246,437 — . 
Electrical machinery, apparatus and a 
Miscellaneous crude or simply pre- . 
pared products, n.es. ........... — 61,906 
Manufactured articles, n.e.s. 24,900 9 250 n 
BURMA 
Manufactured products of cereals, oF 
chiefly for human food ......... 14,165 
Vegetables, roots and tubers, chiefly < 
used for human food and their 
preparations, n.@.S. .............. 300 
Coffee; tea, cocoa and preparations 
Chemical elements and compounds; a 
pharmaceutical products ........ _ 24,015 4 
Dyeing, tanning and colouring sub- 2 
stances (not including crude 
120,750 
Rubber and manufactures thereof, 
Wood, cork & manufactures thereof — 487 5g 
Textile materials, raw or simply pre- | 4 
Yarns and thread ................ — 731,966 
Textile fabrics and small wares .... 1,630 
Clothing and underwear of textile 3 ia 
p materials; hats all materials 
ottery and other clay pr ucts ; <j, 
Glass and glassware .............. 6,500 4,205 
Manufactures of base metals, n.e.s. 17,000 183,902 $ 
Machinery, apparatus and appliances § 
n.e.s., other than electrical ...... 11,570 
Electrical machinery, apparatus and. o 
Vehicles and transport equipment, % 
Miscellaneous crude or simply pre- ; 
pared products, nm.es, ........... 9,000 30,398 
Manufactured articles, n.e.s. 56,000 71,033 * 
CHINA, NORTH 
Articles Exports 
$ 
Meat. and preparations thereof 296,440 1,127 
Dairy products, eggs and honey .... , 12,688 1,557 
Fishery products, for food ........ 31,158 1,110 
Manufactured products of cereals, 
chiefly for human food ......... 206,620 21,730 
Fruits. and nuts, except oil-nuts .., 1,007,113 _ 
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Vegetables, roots and tubers, chiefly Chemical elements and compounds; 
used for human food and their pharmaceutical products ........ 588,750 374,522 
preparations, n.€.S. .4.6....6.00 581,717 770 Dyeing, tanning and colouring sub- 

Sugar and sugar confectionery .... 25,600 579 stances (not including crude 

thereof; spices .. cvveweeegics-.s. 2,558 9,508 Essential oils, perfumery, cosmetics, 

Beverages and vinegars ........... 124,080 66,087 soaps and related products ...... wy 4,350 

Oil-seeds, nuts end kernels ........ 176,314 - Rubber and manufactures thereof, 

greases and waxes and their Wood, cork & manufactures thereof 37,555 37,684 
manufactures, n.@86. 145,898 47,649 Pulp, paper and cardboard & manu- 

Chemical elements and compounds; 4 factures thereof ......0..---seees 124,246 296,575 
pharmaceutical proeducts.......... 380,746 529,419 Kiides and skins and leather ...... 675 8.592. 

Dyeing, tanning & colouring sub- Textile materials, raw or simply pre- 
materials) 18,680 1,816,338 Yarns and thread ............... 127,263 

Essential oils, perfumery, cosmetics, Textile fabrics and small wares .. 293,977 1,425,792 
soaps and related products ...... 254,311 252 Special and technical textile articles 29,808 4,889 

Rubber and manufactures’ thereof, Clothing and underwear of textile 
750 777,315 materials; hats of all materials .. 57,227 24,134 

Wood, cork & manufactures thereof 16,836 — Made-up articles of textile materials 

Pulp, paper and eardboard & manu- other than clothing .............. : — 17,475. 
factures thereof .../...5...0...«. 11,140 1,331,855 Products for heating, lighting and 

Rides and skins and leather ...... 53,528 25 power, lubricants and related pro- - 

300,909 8,417,421 Non-metallic minerals, crude or sim- 

end thread. 8,680,028 7,289 ply prepared, ............. 3,000 8,358 

Textile fabrics and small wares .. 13,922,270 4,609 Pottery and other clay products. 240,659 1,700 

Special and technical textile articles 25,381 Glass and glassware ..... -- 214,972 

Clothing and underwear of textile Manufactures of non-metallic miner- 
materials; hats of all materials .. 455,574 655 QIS, 3,079 

Footwear, boots, shoes and slippers 218 — Precious metals and precious stones, 

Made-up articles of textile materials pearls and articles made of these 

Products for heating, lighting and — 371,875 
power, lubricants and related pro- Non-ferrous base metals .......... = 27,397 

Non-metallic minerals, crude or sim- Machinery, apparatus and appliances 
Ply prepared, n.@sS. .........-.00% 6,592 9,950 n.e.s., other than electrical ...... — 34,827 

Pottery & other clay products ..... 10,221 — Electrical machinery, apparatus and 

Glass and glassware .............. 1,798 — 27,527 

Manufactures of non-metallic miner- Vehicles and transport equipment, 

res, slag, Clind@?® - 1,020,000 2,400 Miscellaneous crude or simply pre- 

Non-ferrous base metals .......... — 113,566 Manufactured articles, n.e.s. ....... 43,818. 62,032 

Manufactures of base metals, n.es. - 336,691 8,197 . 

n.e.s., other than electrical ...... 479,785 19,150 | 

Electrical machinery, apparatus and 

Vehicles and transport equipment, ee 

Miscellaneous crude or simply pre- 
pared products, ........... 577,989 89,461 

Manufactured articles, mes. ....... 644,668 198,876 Live animals, chiefly for food 2,611,544 

Meat and preparations thereof .... | 181,806 969 
29,934,660 14,315,178 Dairy products, eggs and honey .... 1,735,565 158,308 
products, for food ........ 41 
Manufactured products of cereals, 
Articles Imports Exports  ¢hiefly for human food ...,..... 65,848 29,680 
$ 5 Fruits and nuts, except oil-nuts ... 589,766 189 

Live animals, chiefly for, food ...... 395 — Vegetables, roots and tubers, chiefly 

Meat and preparations thereof .... 1,050 1,800 used for human food and their 

Dairy products, eggs and honey .... 382,056 723,742 1,183,761 300 

Fishery products, for food ........ 40,307 8.081 Sugar and sugar confectionery .... 167,004 — 

chiefly for human food ......... 5,860 27,584 Beverages and vinegars ........... 2,184 3,673 

Fruits and nuts, except oil-nuts ... 514,920 256 Feeding stuffs for animals, n.e.s. 7,262 — 

used for human food and their Oil-seeds, nuts and kernels ........ 304,357 == 
preparations, n.@.S. ......-.eeeee. 349,539 20,126 Animals and vegetable oils, fats, 

Sugar and sugar confectionery .... 1,487,900 — greases and waxes and. their 

Coffee, tea, cocoa and preparations manufactures, n.@.S. ............- 10,546,114 547 

Beverages and vinegars ......... s 37,690 2,134 pharmaceutical products ........ 18,085 819,310 

Feeding stuffs for animals,. n.e.s. 1,858 7,540 Dyeing, tanning and colourihg sub- 

Oil-seeds, nuts and kernels. Seite 9,200 stances (not including crude . 
Animals and vegetable oils, fats, 13,210 562,423 
greases and waxes and their Essential oils, perfumery, cosmetics, | | 

manufactures, n.e.S.. 163,700 71,731 soaps and related products ...... 04,094 1,327 
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sane 31,889 Coffee, tea, cocoa and preparations 
Wood, cork & manufactures thereof 1,224,782 63,912 — 787 
Pulp, paper and cardboard & manu-- Wood, cork & manufactures thereof — 28,175 
173,632 1,271,995 Pulp, paper and cardboara & manu- 
-Hides and skins and leather ...... 619,110 8,329 280 
-Manufactures of leather not includ- Textile fabrics and small wares .. _ 89,340 
ing articles of clothing .:........ 2,222 450 Clothing and underwear of textile 
Textile materials, raw or simply materials; hats of all materials .. — 4,470 
398,800 458,700 Footwear, boots, shoes and slippers 15 
‘Textile fabrics and small wares .. 741,320 91,431 other than clothing ............ —_— 5,576 
Special and technical textile articles 7,690 8,549 Pottery & other clay products ...... — 2,260 
Clothing and underwear of textile Precious metals and precious stones, 
materials; hats of all materials .. 2,940 1,862 pearls and articles made of these 
Footwear, boots, shoes and slippers 1,481 180 580 
-Made-up articles of textile materials | Manufactures of base metals, n.e.s. 350 11,934 
other than clothing ............ 12,400 19,406 Electrical machinery, apparatus and 
power, lubricants and related pro- Miscellaneous crude or simply pre- 
“Non-metallic minerals, crude or sim- Manufactured articles, nes. ....... — 14,090 
ply prepared, ............. 189,040 60,773 - 
Pottery and other clay products 293,334 17,000 69,030 181,225 
“Glass and glassware .............. 6,016 164,158 — 
Manufactures of non-metallic miner- 
Non-ferrous base metals .......... 1,931,309 92.743 $ $ 
Manufactures of base metals, $71,752 542,498 
Machinery, apparatus and appliances Meat and preparations thereof . 28,310 _- 
n.e.s., other than electrical ...... 11,955 152,483 Dairy products, eggs and honey . 15,800 — 
‘Electrical machinery, apparatus and Manufactured products of cereals, 
6,240 114,009 chiefly for human food ......... 9,330 — 
‘Vehicles and transport equipment, Coffee, tea, cocoa and preparations 
“Miscellaneous crude or simply pre- Beverages and vinegars ............ 74,907 ~ 
pared products, n.e.s. ........... 4,527,497 176,905 1,562 
‘Manufactured articles, n.es. ....... 974,317 290,960 Animals and vegetable oils, fats, 
greases and waxes and their 
..... 29,893,929 9,480,647 manufactures, n.@.S. ...........-- — 313,129 
Chemical elements & compounds; 
pharmaceutical products ......... 8,060 — 
CUBA Dyeing, tanning and colouring sub- 
; stances (not including crude mate- 
$ $ Wood, cork and manufactures thereof — 130 
‘Vegetables, roots and tubers, chiefly 1,184 
used for human food and their Textile fabrics and small wares .. 37,900 54,360 
preparations, — 38 Non-metallic minerals, crude or sim- 
Wood, cork & manufactures thereof re 1,815 Manufactures of base metals, n.e.s. — 3.415 
Textile fabrics and small wares .. — 10,570 Electrical machinery apparatus and 
materials; hats of all materials .. — 5,351 Miscellaneous crude or simply pre- ; 
‘Footwear, boots shoes & slippers .. — 100 pared products, nes. ........... — 260,181 
Pottery and other clay products “< 3,793 Manufactured articles, n.e.s. ....... 110 2,490 
Precious metals and precious stones, ar 
pearls and articles made of these 441,962 635,267 
pared products, n.e@s. ........... ; 
‘Manufactured articles, n.es. ....... — 1,045 SOUTH AMERICA 
AME Fishery products, for food ........ -- 250 
: xports u or human and their pre- 
“Meat and preparations thereof .... oe : Pharmaceutical products ........ ; 
‘Dairy sredabia, eggs and honey . <i 180 Dyeing, tanning and colouring sub- 
Fishery products, for food ........ 68,400 1,495 stances (not including crude mate- 
chiefly for human food ......... 410 Yarns and thread bs 5,600 
“Fruits and nuts, except oil-nuts .. ae 790 Textile fabrics and small wares .... — 75,156 
“Vegetables, roots and tubers, chiefly Clothing and underwear of textile 
used for human food and their materials; hats of all materials ... —_ 14,150 
preparations, n.e.s. 9,052 Footwear, boots, shoes and slippers 4,375 
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Pottery and other clay ucts 
Manufactures of base 


_ Electrical machinery, apparatus and 


Miscellaneous crude or simply pre- 

pared products, Mes. ............ 
Manufactured articles, n.e.s. .. 
Coffee, tea, cocoa and preparations 


4,284 
243,417 


75,016 


50,363 
10,980 


53,827 


163,394 


617,128 


Articles 


Dyeing, tanning and colouring sub- 
stances (not including crude 
Essential oils, perfumery, cosmetics, 
soaps and related products ...... 
Wood. cork & manufactures thereof 
Textile fabrics and small wares 
Footwear, boots, shoes and slippers 
Made-up ‘articles of textile materials 
other than clothing ............ 
Manufactures of base metals, n.e.s. 
Electrical machinery, apparatus and 
Miscellaneous crude or simply pre- 
pared products, mes. ........... 
Manufactured articles, n.e.s. ....... 


I 


24 


Ernorts 


$ 
191,962 


5,350 


7,955 
715 
71,212 
9,733 


239 
43,624 


18,435 


14,753 
15,310 


24 


379.288 


Articles 


Fruits and nuts, except oil-nuts ... 
Vegetables, roots and tubers, chiefly 
used for human food and their pre- 
Beverages and vinegars ........... 
Animals and vegetable oils, fats, 
greases and waxes and their 
Chemical elements ana compounds; 
pharmaceutical products ........ 
Dyeing, tanning and colouring sub- 
stances (not including crude mate- 
Essential «ils, perfumery, cusmetics, 
soaps and related products ...... 
Rubber and manufactures thereof. 
Pulp, paper and cardboard & manu- 
Hides and skins and leather ........ 
Textile materials, raw or simply pre- 
Textile fabrics and small wares .. 
Clothing and underwear of textile 
materials; hats of all materials 
of non-metallic mine- 
Precious metals & precious stones, 
pearls & articles made of these 
Manufactures of base metals, n.e.s. 
Machinery, apparatus and appliances 
n.e.s., other than electrical ...... 
Electrical machinery, apparatus and 
appliances 


Vehicles and transport equipment, 


Imports 
$ 
3,150 


2,060 
246, 656 


231,259 


933,731 


125,274 
203,694 


506,000 
88,938 


104,650 
217,886 


65,083 
64 


166,072 


1,676,004 


116,117 
1,450 
900 


86,730 


47,990 
318,329 


Miscellaneous crude or simply pre- 


pared products, mes. ........... 2.384 96.413 
Manufactured articles, 45,474 14,395: 
FRENCH INDO CHINA 
Articles Imports Exports 
$ $ 
Dairy products, eggs and honey .... — 50,476 
Fishery products, for food ........ 123,751 47,472 
Manufactured products of cereals, 

chiefly for human food ......... -= 57,272 
Fruits and nuts, except oil-nuts ... 129,942 59,219) 
Vegetables, roots and tubers, chiefly 

used for human food and their | 

preparations, n.e.s. .........+. 877,211 434,134 
Sugar and sugar confectionery .... _ §,225- 
Coffee, tea, cocoa and 

20,580. 8,716 
Beverages and vinegars ........... — 23,697 
Oil-seeds, nuts and kernels ........ 156,500 = 
Animal and vegetable oils, fats, 

greases and waxes and their manu- 

Chemical elements and compounds; | 

pharmaceutical products ...... 26,850 43,179 
Dyeing, tanning and colouring sub- 

stances (not. including crude 

Rubber and manufactures thereof, 

Wood, cork & manufactures thereof 
Pulp, paper and cardboard & manu- 

factures thereof — 38,399 
Bides and skins and leather ...... 68,638 — 
Textile materials, raw or simply pre- 

Textile fabrics and small wares .. —_ 1,100 
Special and technical textile articles. 19,239. 
Clothing and underwear of textile 

materials; hats of all materials ... —_ 5,442: 
Made-up articles of textile materials 

other than clothing ............. — 893,100: 
Products for heating, lighting and 

power, lubricants and related pro- | 

Non-metallic minerals, crude or sim- , 

Pottery and other clay products 23,100 
Glass and glassware ............... — 1,200 
Manufactures of non-metallic miner- 

Non-ferrous base metals ......... ' 12,125 14,112 
Manufactures of hase metals, n.e.s. —_ 30,671 
Machinery, apparatus and appliances 

n.e.s., other than electrical ...... — 44,519 
Electrical machinery, apparatus and 

Vehicles and transport equipment, 

Miscellaneous crude or simply pre- 

pared products, ......... 576,615 63,721 
Manufactured articles, n.e.s. ....... £00 82,680: 

GERMANY 
Articles Imports Exports: 
$ $ 
Beverages and vinegars ........... 31,716 — 
Animals and vegetabie oils, fats, 
greases and waxes and. their 
manufactures, m.e.s. ............. 7,150 


Exports 
ice 
, 
855 


- 


Chemical elements and compounds; 
pharmaceutical products ........ 
Dyeing, tanning and colouring sub- 
stances (not including crude 


Textile fabrics and small wares 
Precious metals and precious stones, 
pearls and articles made of these 
materials 
Non-ferrous base metals 
Manufactures of base metals. n.e.s. 
Electrical machinery, apparatus and 
appliances 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 
Manufactured articles, n.e.s. 


124,377 


4,943 
72,491 
15,450 


180,318 


1,274,395 


4,300 


Total 


£32,706 1,285,845 


Articles 


Dairy products, eggs and honey .... 
Fishery products, for food 
Manufactured products of cereals, 
chiefly for human food 
Fruits and nuts, except oil-nuts ... 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, M.@.S. 
Coffee, tea, cocoa and preparations 
thereof; spices 
Beverages and vinegars ......... ij 
Animal & vegetable oils, fats, greases 
& waxes & their manufactures, 


Chemical elements and compounds; 
pharmaceutical products ........ 
Dyeing, tanning and colouring sub- 
stances (not including crude 


Essential oils, perfumery, cosmetics, 
soaps and related products ...... 
Wood, cork and manufactures thereof 
Pulp, paper and cardboard & manu- 
factures thereof 
Hides and skins and leather 
Textile materials, raw or simply pre- 
Textile fabrics and small wares .. 
Special and technical textile articles 
Made-up articles of textile materials 
other than clothing ............ 
Products for heating, lighting and 
power, lubricants and related pro- 
ducts 
Non-metallic minerals, crude or sim- 
ply prepared, n.e.s. 
Pottery and other clay products 
Glass and glassware 


Manufactures of non-metallic miner- -~ 


als, n.e.s. 
Precious metals and precious stones, 
pearls and articles made of these 
materials 
Iron and steel 
Non-ferrous base metals .......... 
Manufactures of base metals, n.e.s. 
Machinery, apparatus and appliances 
n.e.s., other than electrical ...... 
Electrical machinery, apparatus and 
appliances 


Vehicles and transport equipment, 
Miscellaneous crude or simply pre- 
pared products, n.e.s. ....6....... 


181,652 


135,478 


43,713 
1,799 


63,093 
64,200 
89,944 
223,223 
377,207 
12,221 


12,397 


271 


4,200 
16,139 


38,851 


207,491 
121,402 
152,282 
55,512 
127,771 
11,750 


1,277,694 


101,232 


49,500 


71,245 
116,245 


105,840 


Total 


Articles 


Fruits and nuts, except oil-nuts ... 
Beverages and ........... 
Oil-seeds, nuts and kernels ........ 
Animals and vegetable oils, fats, 
greases and waxes and their 
‘manufactures, n.es. ............. 
Chemical elements and compounds; 
pharmaceutical products ........ 
Pulp, paper and cardboard & manu- 
factures, thereof 
hides and skins and leather 
Yatme Bnd thréad «............... 
Textile fabrics and small wares . 
Clothing and underwear of textile 
materials; hats of all materials .. 
Non-metallic minerals, crude or sim- 


ply prepared; n.e.s. ............. 
Pottery and. other clay ucts 
Manufactures of non-met mine- 


Manufactures of base metals, n.e.s. 
Machinery, apparatus and appliances 
n.e.s., other than’ electrical ...... 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 


13,300 
6,193 


717,368 
249,354 


65,700 


10,452 
3,048 


7,312 
53,256 
24,370 


200,240 


2.749 


53.710 
6,766: 


1,178,436 


1,088,230 


Articles 


Meat and preparations thereof 
Fishery products, for food ........ 
Manufactured products of cereals, 
chiefly for human food ......... 
Fruits and nuts, except oil-nuts .... 
Vegetables, roots and tubers, chiefly 
used for human food and their 
preparations, n.e.s. 
Coffee, tea, cocoa and preparations 
Beverages and vinegars 
Oil-seeds, nuts and kernels 
Animal & vegetable oils, fats, greases 
& waxes & their manufactures, 


n.e.s. 
Chemical elements and compounds; 
pharmaceutical products 
Dyeing,. tanning and colouring sub- 
stances (not including crude 
Essential oils, perfumery, cosmetics, 
soaps and related products 
Rubber and manufactures thereof, 
n.e.s. 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard & manu- 
Hides and skins and leather 
Manufactures of leather not includ- 
ing articles of clothing 
Textile materials, raw or simply 
Yarns and thread 
Textile fabrics and small wares Pas 
Special & technical textile articles .. 
Clothing and underwear of textile 
materials; hats of all materials .. 


Imports 
> 


974,032 
1()2,497 


36,984 
26,843 


474,482 


33,366 


274,417 
4,826 


90,542 


1,049 
2,425,344 


31,368 
2,140,015 


114,002 


119° 2 
89,839 : 
27,051 

1 ,895,853 
1,044,030: 


623 
292 


5,796. 


3,669 
119,972. 


1,669,139 
20 


39,867 
2,365. 


1,220 
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Manufactured articles, n.es. ....... 10,186. 35,294 
50,000 
28.200 — ITALY 
— 
Imports Ezporte. 
$ $ 
7,550 
293 
54,442 
848,234 
77,744 
HOLLAND 
44.591 
Imports Exports 
654,122 — — 
1,129 —. 7? 
80 — 
2,201 — 
6431 
7,244 — ; 
JAPAN 
— 3,484 
4,592 
96. 
128,983 
33,200 
— 
— 
= 
50,762 
= 
| 
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Made-up articles of textile materials Miscellaneous crude or simply pre- 

Products toe heating | lighting and Manufactured articles, n.e.s. .....:. 1,590 38,159 

wer, lubricants rela ro- 

Non-metallic minerals, crude or sim- 
ply prepared, mes. ............. 336,600 80,340 7,273,797 13,873,054 

Pottery and other clay products 448,998 

anufactures o ase metals, n.e.s. ; 

Machinery, apparatus and appliances Articles Imports ie 

ectrical machinery, on aed Live animals, chiefly for food 33,740 190 

| preparations thereof .... 66,367 1,785 

Dairy products, eggs and honey .... 1,425,517 184,238 

Miscellaneous crude or simply pre- products, £0f ...-. 173,505 9.415 

anufactured articles, n.e.s. chiefly for human food. ......... 77,894 590,014 

ruits and nuts, except oil-nuts ... : ‘ 

used for human food and their 

1.0.8. 939,930 210,854 

KOREA Sugar and sugar confectionery .... 177,426 179,603 
Coffee, tea, cocoa and preparations 

Articles Imports Exports 759 87,039 

$ $ Beverages and vinegars ........... 363,815 245,131 

: *, Feeding stuffs for animals, n.e.s. .. 7,310 620 

382 — Oil-seeds, nuts and kernels ........ 733,239 24,688 

Manufactured products of cereals, - Animals and vegetable oils, fats, 
chiefly for human food ......... 4,059 90 greases and waxes and their | 

Fruits and nuts, except oil-nuts ... 208,556 350 manufactures, n.@.S. ......66eeees 1,522,559 26,376 

Vegetables, roots and tubers, chiefly Chemical elements and compounds; 
used for human food and their pharmaceutical products ........ 165,262 612,090 

Sugar and sugar confectionery .... 5,100 stances including 

Beverages and vinegars ........ 1,018 780 152,153 

Oil-seeds, nuts dnd kernels ........ 1,117,867 —_ Essential vils, perfumery. cosmetics, 

Animals and vegetable oils, fats. soaps and related products ...... 33,189 264,265 
manufactures, n.@s. ...........-. 781,338 29,623 Rubber and manufactures thereof, 

‘Chemical elements and compounds; 8,960 162,984 
pharmaceutical products ........ 7,000 2,036,658 Wood, cork & manufactures thereof 22,456 97,105 

Dyeing, tanning and colouring sub- Pulp, paper and cardboard & manu- 
stances (not including crude fectures: 44,148 1,185,569 
400 1,472,996 Kiides and skins and leather ...... 28,237 119,966 

Essential oils, perfumery, ‘cosmetics, Manufactures of leather not includ- 
soaps and related products ...... — 80 ing articles of clothing .......... — 10,940 

Wood, cork and manufactures thereof 980 5,500 Textile fabrics and small wares .. 590,688 1,327,587 

Pulp, paper and cardboard & manu- Special and technical textile articles 12,140 22,458 
49.920 2,203.536 Clothing and underwear of textile 

Rides and skins and leather ...... ~- 13,116 materials; hats of all materials .. 7,105 775,528 

Textile materials, raw or simply | Footwear, boots, shoes and slippers 1,200 105,464 
6 wie 12,000 378,588 Made-up articles of textile materials. 

Textile fabrics and small wares .. 26,490 508,690 Products for heating, lighting and 

Special & technical textile articles — 197,611 power, lubricants and related pro- 

Made-up articles of textile materials 4,500 2,905,624 
other than clothing ............. — 126,000 Non-metallic minerals, crude or sim- 

Products for heating, lighting and ply prepared; n.e.s. ............. 8,084 151.956 
power, lubricants and related pro- Pottery and other clay products 3,375 28,765 

Non-metallic minerals, crude or sim- Manufactures of non-metallic miner- 
ply prepared, nes. ............. 190,800 300 24,238 

Glass and glassware .............. 20,000 243,140 Precious metals and precious stones, 

Manufactures of non-metallic mine- pearls and articles made of these 

Non-ferrous base metals .......... 230,780 72,971 Non-ferrous base metals .......... 180,919 62,470 

‘Manufactures of pase metals. n.e-.s. — 111,456 Manufactures of base metals, nes. 138,281 637,566 

Machinery, apparatus and appliances Machinery, apparatus and appliances 
n.e.s., other than electrical ...... — 38,959 n.e.s., other than electrical ...... 14,800 209,899 

Electrical machinery, apparatus and Electrical machinery, apparatus and 

Vehicles and tran uipment, ehicies and transpo 


14 


Meat and thereof .... 
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Miscellaneous crude or simply pre- 7 Dairy products, eggs and honey .... — 2,571,285 
pared products, 754,142 136,129 Fishery products, for food ........ 4,050 578.930 
Manufactured. products of “cereals, 
10,675,899 15,962,328 chiefly for human food ......... 7,800 442,405 
Fruits and nuts, except oil-nuts ... — . 813,457 ‘i 
Vegetables, roots and tubers, chiefly : 
NETHERLANDS EAST INDIES used for human food and their 4 
preparations, n.@.S. .............. 1,487,635. 
Articles Imports Erports Sugar and sugar confectionery ..., 222,650 60.934 
$ $ Coffee, tea, cocoa and preparations 
Meat and preparations thereof .... ~_ 20,870 Beverages and vinegars ........... 60 38,995 4 
Dairy products, eggs and honey .... — 15,468 131,464 
Fishery products, for food ........ 272,299 .105,122 Oil-seeds, nuts and kernels ........ ' 132,338 ‘ 
Manufactured products of cereals, Animals and vegetable oils, fats, ‘ 
chiefly for human food ......... mags 80,923 greases and waxes and _ their Z 
Fruits and nuts, except oil-nuts ... — 72,630 manufactures, n.e@.s. ............. — 16,234 i 
Vegetables, roots and tubers, chiefly Chemical elements and compounds; : 
used for human food and their pharmaceutical products ........ 39,680 146,949 . 
preparations, n.@.S. 138,080 167,609 Dyeing, tanning and colouring sub- 
Sugar and sugar confectionery ... — 1,059,747 stances (not including crude 
Coffee, fea, cocoa and preparations 125,813 
— 76,417 Essential oils, perfumery, cosmetics. 
Beverages and vinegars .......-... a 19,838 soaps and related products ..... : 8,776 9,285 | 
Feeding stuffs for animals, nes. .. 480 Rubber and manufactures thereof, 
Oil-seeds, nuts and kernels ........ aa 9,468 = Wood, cork & manufactures thereof — 179,672 
Animals and vegetable oils, fats, Pulp, paper and cardboard & manu- 
greases and waxes and their factures thereof ................ 460 64,621 
manufactures, n.@.S. ..........0-- 33,600 2,379 Hides and skins and leather ...... —- 20,040 
Chemical elements and compounds; Manufactures of leather not includ- 
pharmaceutical products ........ 262,129 68,979 ing articles of clothing .......... — 44,804 
Dyeing, tanning and colouring sub- Textile materials, ‘raw or sir-ply 
Essential oils, perfumery, cosmetics, Textile fabrics and small wares .. 500 936,771 
soaps and related products ...... 16,740 . 140,115 Special and technical textile articles 160,000 220 
Rubber and manufactures thereof, materials; hats of all materials . 10,840 567,464 
308,450 720 Footwear, boots, shoes and slippers — 97,110 
Wood, cork & manufactures thereof — 11,017 Made-up articles of textile materials 
Pulp, paper and cardboard & manu- other than clothing ............ — 28,676: 
mactures thereof 200 52,433 Products for heating, lighting and 
Textile materials, raw or _— power, lubricants and related pro- © 
Yarns. -Giread 181,150 Non-metallic minerals, crude or sim- 
Textile fabrics and small wares .. 300,000 113,397 ply prepared, ET RS eR ea 20,980 1,900 
Special and technical textile articles _- 10,182 Pottery and other clay products 650 118,747 ‘ 
Clothiug and underwear of textile Glass and glassware .............. _— §0.445 : 
materials; hats of all materials .. — 1,154,981 Manufactures of non-metallic miner- 
Footwear, boots, shoes and slippers 32,356 2,142 
Made-up articles of textile materials Precious metals and precious stones : 
other than clothing ............: 22,354 pearls and articles made of these 
Products for heating, lighting and 15,240 590 
power, lubricants and -related pro- 460,151 
763,555 Non-ferrous base metals ......... 47,800 27,900 
crude or sim- of base 1.2. 's. 53,664 1,530,451 
Pottery and othér clay products _ 49,852 n.e.s., other than electrical ...... 11,000 31,370 
Glass and glassware-.....:........ ~ 96,425 Electrical machinery, apparatus and 
Manufactures of non-metallic mine- 470 19.855 
ek 336 Vehicles and transport equipment, 
on-ferrous base metals .......... . mi cellaneous crude or ply pre- 
Manufactures of base metals, n.e.s. — 421,695 pared products, n.e.s. ...:.......- 18,880 93,987 
Electrical machinery, apparatus and Manufactured articles, n.e.s. 72,518 624,620 
Miscellaneous crude or simply pre- re 
pared products, n.e.s. ..../....... 479,010 36,741 
Manufactured articles, n.e.s. 500 433,556 NORWAY 
— $ 
_PHILIPPINES Fishery products, for food ....... 4 52,306 
Fruits and nuts except oil-nuts ..... — 
Articles Imports Exports Beverages and vinegars ...... .--- 765 
$ $s Animal & vegetable oils, fats, greases 
& waxes & their manufactures, 
Live animals, chiefly for food ...... 400 10,349 778,832 
— 392,275 Wood, cork & manufactures thereof — 300 
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Pulp, paper and cardboard & manu- | Essential oils, perfumery, cosmetics, 

Bactures thereof) 2,039,109 soaps and related products ...... — 368,688 

ing articles of clothing .......... — Rubber and manufactures thereof, 

Textile fabrics and small wares .. 1,810 Chae — 26,906 

Clothing and underwear of textile Wood, cork & manufactures thereof. 1,061,607 31,657 
materials; hats of all materials .. — 40 Pulp, paper and cardboard & manu- 

Clothing of leather and fur ...... 1,480 om 272,695 

Pottery and other clay products — 320 fiides and skins and leather ...... 895,229 4,446 

Manufactures of base metals, n.e.s. 10,726 — Manufactures of leather not includ- 

Machinery, apparatus and appliances ing articles of clothing .......... — 2,860 
n.e.s., other than electrical ...... 76,059 — Textile materials, raw or simply 

Vehicles and transport equipment, 0 wh 135,981 13,410 
1,000 Yarns and thread «...1.......... — 2,020,228 

Miscellaneous crude or simply pre- Textile fabrics and small wares .. — 1,765,112 
pared products, mes. ........... —_ 55,088 Special and technical textile articles _ 41,814 

Manufactured articles, nes. ....... — 3,100 Clothing and underwear of textile 

materials; hats of all materials 789,276 
2,181,445 839,640 Footwear, boots, shoes and slippers 191,455 
Made-up articles of textile materials 
other than clothing ............. — 3,839,488 
SPAIN Products for heating, lighting and 
Articles Imports Exports power, lubricants and related pro- 

Beverages and vinegars ........... 18,212 — Non-metallic minerals, crude or sim- ' 

Animal and vegetable oils, fats, ply prepared, n.e.s. .............. §76,478 490 
greases and waxes and their manu- Pottery and other clay products — 25,664 

Chemical elements and compounds; Manufactures of non-metallic miner- 

Dyeing, tanning and colouring sub- Precious metals and precious stones, 
stances (not including crude mate- pearis and articles made of these 

vhs 316,813 Non-ferrous base metals .......... — 90,221 
of base n.e.s. 6,927 1,405,155 

achinery, apparatus and appliances 

| | ectrical machinery, apparatus a 

Vehicles and _ transport uipment, 

Beverages and vinegars ........... 24,177 — MiscellamOus crude or simply pre- 

Chemical elements and compounds; pared products, nes. ............ 273,232 227,264 
pharmaceutical products ....... 7,16 Manufactured articles. n.e.s. ....... 40,465 519,746 

Wood, cork & manufactures thereof 80,20 6,116,026 15,713,558 

“Glass and glassware ............... 107 — | 

Miscellaneous crude or simply pre- 
pared products, ............ 9,912 SWEDEN 

Animal and _ vegetable oils, fats, 
SIAM greases and waxes and their manu- 
emical elements and compounds; 
Articles pharmaceutical products ......... 121,808 
Wood, cork & manufactures thereof 53,305 150 

Meat and preparations thereof .... — 250 Pulp, paper and cardboard and 

Dairy products, eggs and honey .... — 13,910 manufactures thereof ............ 1,698,897 _ 

Fishery products, for food ........ 61,823 173,927 Ginger ome 65,653 

911,678 200 Manufactures of base metals, n.e.s. 178,219 — 

Manufactured products of cereals, Machinery, apparatus & appliances 
chiefly for human food ......... 467,884 251,518 n.e.s. other than electrical ........ . 83,186 -— 

Fruits and nuts, except oil-nuts ... 9,670 316,121 Electrical “nachinery, apparatus and 

Vegetables, roots and tubers, chiefiy appliances 22,858 
used for human food and their Vehicles and transport equipment, 

‘Sugar and sugar confectionery .... a 47,596 Miscellaneous crude or simply pre- 

Coffee, tea, cocoa and_ preparations pared products, nes. ............ — 62,692 
Seerect; snices 64,624 Manufactured articles, nes. ......, 77,063 2,000 

Beverages and vinegars ........... — 32,573 = 

‘Oil-seeds, nuts and kernels ........ 607,324 5,800 — 

Animals and vegetable oils, fats, | 
greases and waxes and their | SWITZERLAND 

emical elements and compounds; rticles imports Exports 

_ pharmaceutical products ........ 464,298 546,549 $ $ 

Dyeing, tanning and colouring sub- Dairy products, eggs and honey .... 6,383 — 
stances (not including crude Fruits and nuts, except oil-nuts .... 300 ar 

20,940 485,846 Sugar and sugar confectionery ..... 12,960 
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(Coffee, tea, cocoa and preparations Pottery and other clay products 207,475 125,096 
‘Chemical elements and compvunds; Manufactures of non-metallic miner- 
pharmaceutical products ........ 160,847 1,660 I 323,469 60 
.Dyeing, tanning and colouring sub- Precious metals and precious stone;, 
stances (not including crude pearls amd articles made of these 
-Essential oils, perfumery, cosmetics, 716,960 
soaps and related products ...... 34,743 785,481 -— 
‘Wood, cork and manufactures thereof 480 190 Non-ferrous base metals .......... _ 381,492 1,816,173 
Textile fabrics and small wares .. 115,893 5,264 Manufactures of base metals, n.es. 1,414,495 129,071 
Clothing and underwear of textile Machinery, apparatus and appliances 
materials; hats of all materials .. 65,855 ~- n.e.s., other than electrical ...... 2,207,884 1,300 
-Precious metals and precious stones, Electrical machinery, apparatus and 
pearls and articles made of these 763,952 9,750 
“Non-ferrous base metals ........... — 136,080 913,111 8,200 
Manufactures of base metals, n.e.s. 600 — Miscellaneous crude or simply pre- 
Machinery, apparatus and appliances pared products, m.e.s. ............ 1,110,533 3,794,028 
n.e.s., other than electrical ...... 24,460 — Manufactured articles, n.es. ....... 4,436,614 1,007,050 
‘Electrical machinery, apparatus and 
11,060 Total Merchandise ............ 42,731,763 13,611,760 
‘Miscellaneous crude or: simply pre- — 405,200 
pared products, nes. ...........- 23,861 coc 42,731,763 14,016,960 
“Manufactured articles, ....... 4,532,898 149,017 
— Articles Imports Exports 
$ $ 
U. S. A. Chemical elements and compounds; 
Articles Imports Exports pharmaceutical products ......... 152,640 —_ 
‘Meat and preparations thereof .... 30,893 322,603 Miscellaneous crude or simply pre- 
‘Dairy products, eggs and honey .... 133,787 85,525 pared products, n.es. ............ 719,184 _— 
Fishery produets, for food ........ 163,366 527,832 
Manufactured products of cereals, 
chiefly for human food ......... 473,273 57,246 AUSTRIA 
Fruits and nuts, except oil-nuts ... 521,925 288,583 Articles Imports capers 
Vegetables, roots and tubers, chiefly $ 
used for human food and their Pulp, paper and cardboard & manu- 
preparations, n.e.$. 84,774 852,121 47,115 
“Sugar and sugar confectionery ..... 301,318 14,169 
Beverages and vinegars ........... 17,463 ~ 25,483 CZECHOSLOVAKIA ° 
‘Feeding stuffs for animals, n.es. .. 120 114 Articles Imports Exports 
Oil-seeds, nuts and kernels ........ — 177,520 Coffee, tea, cocoa and preparations | 
greases and waxes and their Chemical elements and compounds; 
manufactures, n.e.s. .........-- — 1,388,725 pharmaceutical products ........ 37,845 
‘Chemical elements and compounds; Pulp, paper and cardboard & manu- 
pharmaceutical products ........ 10,654,414 218,705 thereol 147,121 
Dyeing, tanning and colouring sub- Textile fabrics and small wares .. 87,896 = 
stances (not including crude Special and technical textile articles 1,130 — 
2,935,574 333 Clothing and underwear of textile 
Essential oils, perfumery, cosmetics, materials; hats of all materials ., 5,105 — 
soaps and related products ...... 720,524 100,886 Pottery and other clay products 6,025. — 
‘Rubber and manufactures thereof, Glass and glassware .............. 19,287 — 
‘Wood, cork & manufactures thereof 223,741 42,210 pearls and articles made of these 
HKiides and skims and leather ...... 94,930 36,584 Non-ferrqus base metals ........... 32,179 — 
Manufactures of leather not includ- Manufactures of base metals, ne.s. 497,391 — 
ing articles of clothing .......... 34,420 1.625 
‘Textile materials, raw or simply 
Tarps wed: thread 3064 5,754 — Articles Imports Exports 
Textile fabrics and small wares .. 2,384,563 670,178 : noma * $ 
ees and technical textile articles 174,164 575 Essential oils, perfumery, cosmetics, 
othing and underwear of textile soaps and related products ...... oe 756 
materials; hats of all materials-.. 1,815.140 478,488 Textile fabrics and small wares .. _- 750,426 
Clothing of leather and fur ........ 40,590 — Clothing and underwear of textile 
‘Footwear, boots, shoes and slippers 7,967 30,302 materials; hats of all materials .. nal 13,850 
Made-up articles of textile materials Manufactures of base metals, n.e.s. — 11,300 
other than clothing ............ 34,950 7,699 Electrical machinery, apparatus and 
power, lubricants and related pro- Manufactured articles, n.e.s. ....... — 1,200 
ply prepared, n.e.S. 44,737 41,301 


A 
¥ 
, 


160 FAR EASTERN ECONOMIC REVIEW February 2 
PORTUGUESE EAST AFRICA TURKEY 
Articles Imports Articles Exports. 
$ $ 
Dyeing, tanning & colouring sub- 
Dyeing, tanning and colouring sub- stances (not including crude : 
stances (not including crude — 28,080 
Wood, cork & manufactures thereof — 2,785 Textile fabrics and small wares ... ~- 8,700 
Textile fabrics: and small wares — 13,823 Pottery and other clay products om 213,200 
Clothing and underwear of textile Manufactures of base metals, 4 é.s. — 55,688 
materials; hats of all materials .. — 65.926 Electrical machinery, apparatus and 
Pottery and other clay products — 655 © — 6,508. 
Manufactures of base metals, n.e.s. —_ 58,116 Miscellaneous crude or simply pre- 
Electrical machinery, apparatus and pared products, m.e.s. ............ — 2,230 
— 2,129 Manufactured articles, n.e.s. ....... 585 
Manufactured articles, n.es. ....... 40,617 
IRAQ 
POLAND 
Articles Imports 
Articles Erports | 
Dyeing tanning and colouring sub 
6.858 Manufactured articles, n.e.s. ........ 1,800 
Clothing and underwear of textile ann 7 633 
materials; hats of all materials 191,400 Total 327,633 
Manufactures of base metals, n.e.s. 11,818 — 
FINLAND 
Fishery for food ....... ~ 103,110 het 
Articles Imports Erports Yarns and thread 
a $ Textile fabrics and small wares .. — 670,474 
Chemical elements and compounds; Clothing and underwear of textile 
pharmaceutical préducts ........ 113,398 — materials; hats of all materials ©. oe 3,200 
Pulp, paper and cardboard & manu- Manufactures of base metals, n.e.s. “= 263 
factures’ thefecf 106,742 — Manufactured articles, mes. ...... 7,955 
SYRIA IRAN 
Articles Imports _Erports Articles 
$ $ 
Wood, cork and manufactures thereof — 3,350 Coffee, tea, cocoa and preparations 
Hides and skins and leather ...... 36,000 13,772 
Textile fabrics and small wares .. -— 16,495 Textile fabrics and small wares .. — 25,460 
Manufactures of base metals, n.e.s. —_— 95,766 Products for heating, lighting and 
Electrical machinery, apparatus and power, lubricants and _ related 
Miscellaneous crude or simply pre- Pottery and other clay products i— 1,323 
pared products, n.e.s. ............ — 860 Manufactures of base metals, n.e.s. —_ 17,708 
Manufactured articles, n.es. ....... 19,604 Manufactured articles, n.e.s. ....... 2,604 
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CHINA NAVIGATION CO., LTD. 


Regular Freight and Passengers sailings to 


China Ports, Japan, Korea, Siam, Straits 
Indo-China and N.E.I. Ports 


THE BLUE FUNNEL LINE 


Regular Freight and Passengers sailings to | 
Portsaid, Mediterranean and U.K. Ports 


HONGKONG-SHANGHAI-CANTON-KUNMING THE AUSTRALIAN-ORIENTAL LINE | 


Regular Freight and Passengers sailings to 


ASSOCIATED COMPANIES: Sydney and Melbourne 
Hecht, Levis & Kahn, Ltd. LONDON. with Transhipment Services to _.. “il 
Hecht, Levis & Kahn, Inc. NEW YORK. : | 
Alcan et Cie, S.A. PARIS. NEW ZEALAND mach: | 
Anglo-French & Bendixsens Ltd. SINGAPORE. | 
Alcan Saigon S.A. SAIGON. the Co., Ltd. 
S.O.B.E.P.1.C. ANTWERP. Agency 
Hatch, Carter & Co., TIENTSIN. 
(Australian National Airways 
IMPORTERS & EXPORTERS General Agents Cathay Pacific Airways Ltd. 
RAW RUBBER (Skyways (Far East) Ltd. 
CHEMICALS & PHARMACEUTICALS Coporatio1 
TEXTILES Booking Agents 
CARPETS North West Air Lines 


Pan American Airways | 
\ Philippine Air; Lines | 


| 


218, Queen’s Building, Hongkong. 
Telephones: 33045 and 33145 
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CONNAUGHT RD C. TEL. 30331 ALL DEPARTMENTS 


For Trustee 
Business 
of Every 
Description 
| HONGKONG & SHANGHAI BANK, HONGKONG (TRUSTEE) LTD. 


THE TRUSTEE COMPANY OF THE HONGKONG & SHANGHAI BANKING CORPORATION 
_ HONG KONG 


Agents 
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TRAP BAF 
The China & South Sea Bank, Ltd. 


(HONG KONG BRANCH) 
4, Duddell Street, Hongkong. 


Transact all banking business. 


Telephones: 
Manager ........ 33567 Banking Dept....... 33566 


Asst. Manager 33568 davings Dept. »33558 


Head Office:— 
110 Hankow Road, Shanghai 


Branches :— 


Tientsin, Amoy, Nanking, Chungking, Hankow, 
Peiping and Hangchow. 


With Correspondents in all principal cities of the world. 


AGENTS | 
SHIPPING INSURANCE 
Cables: Loxley-Hongkong 


HONGKONG 


MERCHANTS 


IMPORTERS, EXPORTERS, MANUFACTURERS’ REPRESENTATIVE. 


THE EAST ASIATIC CO., LTD. 


Queen’s Building, Hong Kong 
Tels. 34111-4 


IMPORT — EXPORT — SHIPPING 


Head Office: Copenhagen 


Branches: 
Bangkok Johannesburg Saigon 
Bombay Kuala Lumpur San Francisco 
Buenos Aires London Sao Paulo 
Calcutta Madras 
Canton Manila 
Capetown Mexico City | | St. Thomas 
Dairen ‘Montreal Sydn ey 
Durban New York Tientsin , 
Hankow Penang Tokyo 
Harbin Port Elizabeth Tsingtao 
Havana Rangoon Vancouver B. C. 
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BLAIR CO., LTD. 


HEAD OFFICE 
) HOLLAND HOUSE, HONG KONG. 


Telephone: 28087. 


IMPORTERS & EXPORTERS DIRECT REPRESENTATIVES 
AND 


MANUFACTURERS’ AGENTS 


| London Office :— 

| MESSRS DOUDNEY, BLAIR & CO., LTD. 

| 12, Buckingham Street, W.C. 2. 

. CONSTRUCTION MATERIAL CHEMICALS BLANKETS 

WOOL, WOOL TOPS 

STEEL AND STEEL WINDOWS FOODSTUFFS TEXTILES 

| PAPER ~ FRUITS GUNNIES & JUTE PRODUCTS 


| GENERAL MERCHANDISE 
t EXPORTERS OF CHINA PRODUCTS 


Agents for:— 
THE THAMES & MERSEY MARINE INSURANCE CoO., LTD. 
LIVERPOOL 
Represented elsewhere in: 
United Kingdom, U.S.A., China, Korea, Japan. 
Agencies in all Parts of the World. 

Established 1898 

‘ GENERAL IMPORTERS AND EXPORTERS 

; Cable Address: French Bank Bullding 
| RONDON HONGKONG Tel. 30460 
Branches: 
| | Compagnie Generale de Commerce 
SAIGON, HAIPHONG, PNOMPENH 
Li SHANGHAI AND KUNMING L. Rondon & Co., Ltd. 
Sole Agents for:— 
3 ; JAS. HENNESSY & CO. COTY PERFUMERY 
; @ Wm. GRANTS & SONS LTD. PASTILLES VALDA 
J. CALVET & CIE. CHIRIS ESSENCES 
Be: BOUCHARD AINE ET FILS PARKINSON’S CONFECTIONERY 
PIPER HEIDSIECK CHAMPAGNE VEATMAN'S CONFECTIONERY 
6G PERRIER JOUET CHAMPAGNE 
FOUR ROSES WHISKEY CARTIER BRESSON 
JOHN COLLINS GIN (EMBROIDERY THREAD) 
i SCHLITZ BEER IMPORTERS OF FRESH FRUITS E 


J 

| 

| 
| 

| 
| 


FAR EASTAN ECONOMIC REVIEW 
ROYAL INTEROCEAN LINES, 


INCORPORATED IN THE NETHERLANDS AS 
KONINKLIJKE JAVA-CHINA~PAKETVAART LIJNEN N.V., 


ASinerican.Pione orlline 


ARRIVALS FROM NEW YORK, BOSTON, 


ees OTHER ATLANTIC PORTS VIA PANAMA 
Shanghai, Amoy, Hongkong, Manila SAILINGS TO MANILA 
and Indonesia. “PIONEER LAKE” 
ASIA-AFRICA-SOUTH AMERICA SERVICE 
Monthly freight and luxurious passenger service SAILINGS TO NEW YORK, BOSTON, 
between the Far East, Mauritius, “ast and PHILADELPHIA, BALTIMORE & OTHER 
South Africa and South America. ATLANTIC PORTS VIA PANAMA CANAL 
SUMATRA-MALAYA-CHINA SERVICE —SPECIAL CARGO OIL TANKS— 
Regular fortnightly service between waver 
Amoy, Swatow, Hongkong and eb. 
Agents: HOLLAND-EAST ASIA LINE ~ 
EUROPE SERVICE For Full Particulars Call:— 


Freight Service to Colombo, Port Said, Genoa, 
Marseilles, Antwerp, Rotterdam, Amsterdam, 
Hamburg, Copenhagen, Gothenburg and Oslo. 


Transhipment cargo to West Africa ports. 


For Particulars please apply to: 


ROYAL INTEROCEAN) JAVA-CHINA-JAPAN 
LINES LINE SHANGHAI 
King’s Building, Connau zht Rd., C. 
133, Szechuen Road, C. 
Tel. 28015, 28016, 28017. || SHANGHAI, CHINA Tel: 1624 


Queen’s Bldg. Telephone 31251 (3 lines). 


FAR EAST SERVICE 


Fast Regular Service from 


PHILIPPINE ISLANDS, HONGKONG, 
KEELUNG, SHANGHAI & JAPAN 
TO 
SAN FRANCISCO, LOS ANGELES, NEW YORK, 

BOSTON, PHILADELPHIA, BALTIMORE 
Accepting transhipment cargo for Caribbean and Gulf Ports 
Special Calls can be arranged Vessels fitted with strong rooms, silk 
if sufficient inducement rooms & space for refrigerated cargo 


Special tanks of all sizes for carriage of oil in bulk 


FAR EAST AGENTS:— Jebsen & Co., Hongkong, Shanghai, Tientsin, Canton. 
Cia Gral. de Tabacos de Filipinas, Philippine Is. 
The Borneo Co., Ltd. Straits Settlements 
Tait & Co., Ltd., Keelung and Takao. 
Maersk Line Ltd., Yokohama, Kobe. 


WS General Agents in U.S.A.: Moller Steamship Co. Inc., 30 Broad St., New York Z) 
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